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Kd�açmç«bh]hqd�]oo]qdms�c&tm�qdudmt�
qçotsç�chrsqhatç�odts�o]qenhr�dm�b]bgdq��
tm�]tsqdô 

C]mr tmd sdkkd rhst]shnm) k] lhmnq]shnm ct oqhw
c&tmd�bdrrhnm�cd�shsqdr�«ftq]ms�â�k&]bshe�hlln,

ahkhrç� c&tmd� rnbhçsç� bçc]msd� drs� rtrbdoshakd� cd�
bnmrshstdq�tm�]bsd�]mnql]k�cd�fdrshnm-�K&hmrte«r]mbd�
ct� oqhw� odqàt� o]q� k&dmsqdoqhrd� bçc]msd� drs� qçhmsç,
fqçd�c]mr� rnm� qçrtks]s� hlonr]akd�ds�cnmmd khdt�â�
tm�q]oodk�c&hloïs�rtq�kdr�rnbhçsçr-�K&]clhmhrsq]shnm�
qdcqdrrd�çf]kdldms� kd�açmç«bh]hqd�cd�bd�açmç«bd�
qdbnmrshstç�pth�m&drs�o]r�qdrsç�hmudrsh�c]mr�k&dmsqd,
oqhrd�bçc]msd-�Kd�Bnmrdhk�c&Ds]s�]�qdmct�kd�7ùnbsnaqd�
1/14�tm�]qqés�Z0[�rtq�bd�onhms�oqçbhr�pth�odqlds�cd�
e]hqd� kd�onhms�rtq� kdr�cheeçqdmsr�enmcdldmsr� kçf]tw�
â�k]�chronrhshnm�cd�k&]clhmhrsq]shnm�ontq�oqçsdmcqd�
]rrtidsshq� â� k&hloïs� k&]bptçqdtq� cdr� shsqdr� ’L-� B-(-�
Nm� bnloqdmc� ptd� k]� rnbhçsç� bçc]msd�?)� ]rrnbhçd�
lhmnqhs]hqd� cd� k]� rnbhçsç� A)� ]u]hs� bçcç� ]t� bnlo,
s]ms�cdr�shsqdr�cd�bdssd�cdqmhêqd�â�L-ùB-)�chqhfd]ms�
cd�k]�rnbhçsç�A)�pth�kdr�]u]hs�qdudmctr�]trrhsïs�â�L-�
C-ù]t�léld�oqhw�dm�kth�]bbnqc]ms�tm�bqçchs,udmcdtq�
’cçmntç� ]u]ms� kd� bnmsqïkd� noçqç� o]q� k&]clhmhrsq],
shnm(�c]mr�kd�b]cqd�c&tmd�bnmudmshnm�cd�onqs]fd-

Tmd�khaçq]khsç�qdoqçrdms]ms�tm�]u]ms]fd�
nbbtksd�bnmrshstshe�c&tmd�chrsqhatshnm�cd�
açmç«bdr�dm�]ookhb]shnm�cd�k&]qshbkdô000�b-�
ct�BFHô:
C]mr�bdssd�]ee]hqd)�k&]clhmhrsq]shnm�bnmrhcçq]hs�ptd�
L-�C-ù]u]hs�açmç«bhç�c&tmd�khaçq]khsç�qdoqçrdms]ms�tm�
]u]ms]fd� nbbtksd� bnmrshstshe� c&tmd� chrsqhatshnm� cd�
açmç«bdr�dm�]ookhb]shnm�cd�k&]qshbkdù000�b-�ct�BFH-�
Dm�]ookhb]shnm�c&tmd�itqhroqtcdmbd�bnmrs]msd)�k&]c,
lhmhrsq]shnm� cdu]hs� ]knqr� çs]akhq� k&dwhrsdmbd)� c&tmd�
o]qs)�c&tm�çb]qs�rhfmh«b]she�dmsqd�kd�oqhw�bnmudmt�ds�
k]�u]kdtq�uçm]kd�ct�ahdm�bçcç)�c&]tsqd�o]qs)�k&hmsdm,
shnm)� ontq� k]� rnbhçsç� bçc]msd)� c&nbsqnxdq� ds)� ontq�
kd�bnbnmsq]bs]ms)�cd� qdbdunhq�tmd� khaçq]khsç�ct� e]hs�
cdr�bnmchshnmr�cd�k]�bdrrhnm-�Dm�]oodk)�kd�itfd�]u]hs�
drshlç� bdssd� hmsdmshnm� khaçq]kd� b]q]bsçqhrçd� o]q� kd�
rdtk�e]hs�ptd�L-�B-ùçs]hs�kd�chqhfd]ms�cd�k]�rnbhçsç�A-�
Cd�e]ànm�hlokhbhsd)�kd�itfd�r&çs]hs�oqçu]kt)�o]q�bdssd�
lnshu]shnm�k]ohc]hqd)�cd�k]�oqçrnloshnm�c&hmsdmshnm�

khaçq]kd� ptd� k]� itqhroqtcdmbd� qdshdms� dm� oqçrdmbd�
cd� khdmr� e]lhkh]tw� nt� cd� qdk]shnmr� c&hmsçqés� dmsqd�
kdr� o]qshdr� Z1[-� K]� bntq� ]clhmhrsq]shud� c&]oodk� cd�
M]mbx�]u]hs�rtqsnts� itfç� hmnoçq]msd� k]�bnmudmshnm�
cd�onqs]fd�]kkçftçd�o]q�L-�B-ùdm�udqst�cd�k]ptdkkd�
hk�m&]u]hs�]bpthr�kdr�shsqdr�cçsdmtr�o]q�k]�rnbhçsç�?�
pt&dm�utd�cd� kdr�qdudmcqd�â�L-�C-ùO]q�tm�oqdlhdq�
]qqés�qdmct�c]mr�bdssd�]ee]hqd�Z2[)� kd�Bnmrdhk�c&Ds]s�
b]rrd� k&]qqés�c&]oodk� ontq�md�o]r�]unhq� ]m]kxrç� k]�
bnmudmshnm�cd�onqs]fd�]kkçftçd�o]q�L-�B-ùds�r&ésqd�
enmcç�rtq�kd�rdtk�bnmrs]s�ptd�L-�B-ùçs]hs�kd�chqhfd]ms�
cd�k]�rnbhçsç�A-�Hk�drs�q]qd�ptd�kd�Bnmrdhk�c&Ds]s�]hs�â�
rs]stdq�rtq�kdr�bnmrçptdmbdr�«rb]kdr�c&tm�onqs]fd-�
Nm� md� sqntu]hs)� itrpt&â� bds� ]qqés)� sq]bd� ptd� c&tm�
oqçbçcdms� c]mr� kdptdk� kd� itfd� cd� b]rr]shnm� ]u]hs�
cçiâ�qdoqnbgç�â�tmd�bntq�]clhmhrsq]shud�c&]oodk�cd�
md�o]r�]unhq�]m]kxrç� kd�bnmsdmt�c&tmd�bnmudmshnm�
cd� onqs]fd� Z3[-� Rtq� qdmunh)� k]� bntq� ]clhmhrsq]shud�
c&]oodk� cd� M]mbx� ]m]kxrd� ds� e]hs� oqncthqd� deeds� â�
bdssd�bnmudmshnm�cd�onqs]fd�dm�bnmrhcçq]ms�ptd�L-�
B-ùmd�r&çs]hs� hmsdqonrç�c]mr�k]�sq]mr]bshnm�dmsqd�k]�
rnbhçsç�?�ds�L-�C-ùptd�o]qbd�ptd�bd�cdqmhdq�m&]u]hs�
ot� rntrbqhqd� tm� dloqtms� a]mb]hqd� kth� odqldss]ms�
cd� «m]mbdq� k&]bpthrhshnm� cd� k]� sns]khsç� cdr� shsqdr�
cçsdmtr� o]q� k]� rnbhçsç� ?-� Dkkd� qdbnmm]ès� ptd� k]�
rnbhçsç� ?� m&çs]hs� ltd� o]q� tmd� hmsdmshnm� khaçq]kd�
pt&dmudqr�L-�C-ùds�mnm�L-�B-ùKd�qïkd�c&hmsdqlçch]hqd�
cd�L-�B-ùdrs�qdbnmmt)�bd�pth�dwbkts�sntsd�unknmsç�cd�
r]�o]qs�c&]bbdosdq�tmd�khaçq]khsç�ontq�rnm�bnlosd-

Kd�açmç«bd�cd�k]�rnbhçsç�bçc]msd�
qdbnmrshstç�mçbdrr]hqdldms�cçrhmudrsh�dm�
e]udtq�cd�k&]bptçqdtq�dm�]ookhb]shnm�cd�
k&]qshbkdô0/7’�0’�0»’�ct�BFHô:
Cdu]ms� k]� bntq� ]clhmhrsq]shud� cd� qdmunh)� k&]clh,
mhrsq]shnm� ]� cdl]mcç� tmd� rtarshstshnm� cd� a]rd�
kçf]kd�dm�hmunpt]ms�bdssd�enhr�k]�oqçrnloshnm�kçf]kd�
cd� cçrhmudrshrrdldms� cdr� açmç«bdr� mnm� lhr� dm�
qçrdqud� nt� hmbnqonqçr� ]t� b]ohs]k� ’]qshbkdù 0/8)� 0)�
0»)� ct� BFH(-� Rtq� bd� enmcdldms)� hk� m&drs� mtk� adrnhm�
cd� cçlnmsqdq� sntsd� hmsdmshnm� khaçq]kd-� Bdssd� a]rd�

Knqr�c&tmd�bdrrhnm�cd�shsqdr�o]q�tmd�rnbhçsç�rntlhrd�É�k&hloès�rtq�kdr�rnbhçsçr�ontq�
tm�oqhw�lhmnqç’�k&]bptçqdtq�drs�dm�oqhmbhod�kd�açmç«bh]hqd�c&tm�qdudmt�chrsqhatç�
bnqqdronmc]ms�É�k&hmrte«r]mbd�ct oqhw�odqàt�o]q�k]�rnbhçsç�bçc]msd-�Tm�]qqés�qçbdms�
ct�Bnmrdhk�c&Ds]s�mntr�dmrdhfmd�sntsdenhr�ptd�bdssd�bnmbktrhnm�md�r]tq]hs�ésqd�
rxrsçl]shptd-
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kçf]kd rd udts naidbshud dm bd rdmr pt&hk rte«s â
k&]clhmhrsq]shnm�cd�cçlnmsqdq�ptd�k]�rnlld�]�çsç�
hmudrshd�cd�k&dmsqdoqhrd�ds�pt&dkkd�]�çsç�]ooqçgdmcçd�
o]q�tm�]rrnbhç�nt�tm�shdqr-�Dm�b]r�cd�bnmsdrs]shnm�
cd� bd� cdqmhdq)� k&]clhmhrsq]shnm� rtoonqsd� k]� oqdtud�
pt&hk�dm�]�dt�k]�chronrhshnm-�Bdssd�oqdtud�drs�qçotsçd�
]oonqsçd�knqrptd�k&]clhmhrsq]shnm�çs]akhs�pt&hk�drs�kd�
l]èsqd�cd�k&]ee]hqd�Z4[-�?�cçe]ts)�k&]clhmhrsq]shnm�cnhs�
cçlnmsqdq�ptd�bdkth�pt&dkkd�qdcqdrrd�]�chronrç�ct�
qdudmt-�K&]qftldms�]�oqnroçqç�cdu]ms�k]�bntq�]clh,
mhrsq]shud� c&]oodk)� bdkkd,bh� ]x]ms� bnmrs]sç� ptd� L-�
B-ù]u]hs�]bpthr�kdr�shsqdr�]toqêr�cd�k]�rnbhçsç�?)�]knqr�
léld�pt&hk�m&]u]hs�qdshqç�]tbtm�açmç«bd�cd�k&noç,
q]shnm�cêr� knqr�pt&hk� kdr�]u]hs�qdudmctr�hllçch]sd,
ldms�â�L-�C-ù]t�léld�oqhw-�Hlokhbhsdldms)�k]�bntq�
]�e]hs�oqçunhq� k&hcçd�ptd�k&]bptçqdtq�cd�k&]bshe�bçcç�
â�oqhw�lhmnqç�]ooqçgdmcd�mçbdrr]hqdldms�kd�açmç,
«bd�cçrhmudrsh�o]q�k]�rnbhçsç�bçc]msd�khçd�â�k]�qdbsh,
«b]shnm�cd� k]�lhmnq]shnm�ct�oqhw�cd� k]�bdrrhnm-�Bd�
oqhmbhod� ]� c&]hkkdtqr� çsç� qç]e«qlç� qçbdlldms� o]q�
kd�Bnmrdhk�c&Ds]s�Z5[-�Rtq�rdbnmc�ontqunh)�kd�Bnmrdhk�
c&Ds]s� cdu]hs� cçsdqlhmdq� rh� k]� qdk]shnm� sqh]mftk]hqd�
dmsqd�k]�rnbhçsç�?)�L- B-ùds�L-ùC-)�rd�sq]cthr]ms�o]q�
k&nakhf]shnm�ontq�L-�B-ùcd�qdudmcqd�kdr�shsqdr�hllç,
ch]sdldms� ]t� léld� oqhw� â� L-ù C-)� çs]hs� cd� m]stqd�
â�dwbktqd�ptd�L-�B-ùothrrd�ésqd�bnmrhcçqç�bnlld�
]x]ms)�léld�tm�hmrs]ms�cd�q]hrnm)�dt�k]�chronrhshnm�
ct� qdudmt� bnqqdronmc]ms� â� k]� lhmnq]shnm� ct� oqhw�
cd� bdrrhnm-� Kd� Bnmrdhk� c&Ds]s� b]rrd� snts� c&]anqc�
k&]qqés� cd� k]� bntq� ]clhmhrsq]shud� c&]oodk� dm� kth�
qdoqnbg]ms�cd�m&]unhq�o]r�oqnbçcç�â�bdssd�]m]kxrd-�
Rs]st]ms�]t� enmc�ontq� qçfkdq� k&]ee]hqd)� hk�u]�â�bdssd�
nbb]rhnm�]e«mdq�k&]m]kxrd�ldmçd�dm�1/10�dm�qdpt],
kh«]ms�otqdldms�ds�rhlokdldms� kd�onqs]fd�bnlld�
tm�oqés�bnmrdmsh�o]q�L-�B-ùâ�L-�C-ùontq�odqldssqd�
â�bd�cdqmhdq�c&]bgdsdq� sntr� kdr� shsqdr�bçcçr�o]q� k]�
rnbhçsç�?-�Dm�qçrtlç)�L-�B-ù]�intç�]toqêr�cd�L-�C-ùkd�
qïkd� c&tm� oqésdtq� ]x]ms� bnlokçsç� kd� «m]mbdldms�
a]mb]hqd�nasdmt�o]q�L-�C-ùKd�Bnmrdhk�c&Ds]s�dm�shqd�
k]�bnmbktrhnm)�c&tmd�o]qs)�cd�k&]ardmbd�c&]ooqçgdm,
rhnm�o]q�L-�B-ùct�qdudmt�chrsqhatç�oqnudm]ms�cd�k]�
rnbhçsç�?�]t�qdf]qc�cd�k&]qshbkdù0/8)�0)�0»)�ct�BFH�ds)�
c&]tsqd�o]qs)�cd�k&]ardmbd�c&hmsdmshnm�khaçq]kd�cd�k]�
rnbhçsç�?�dmudqr�L-�B-ù]t�qdf]qc�cd�k&]qshbkdù000�b-�
ct�BFH-

Tm�oqés�cdqqhêqd�k&]oo]qdmbd�c&tm�onqs]fd�
cd�shsqdr
Kd� Bnmrdhk� c&Ds]s� qçetsd� sntsd� pt]kh«b]shnm� cd
onqs]fd�cdr�shsqdr)�pt]kh«]ms�k]�qdk]shnm�sqh]mftk]hqd�
dwonrçd�bnlld�tm�oqés�c&]bpthrhshnm�nbsqnxç�o]q�L-�
B-ùâ�L-�C-ùontq�kd�«m]mbdldms�c&tmd�bdrrhnm�tmhptd�
dmsqd�k]�rnbhçsç�?�ds�k]�L-�C-ùK]�Bntq�cd�b]rr]shnm�]�
cçiâ�dt�k&nbb]rhnm�cd�oqnbçcdq�c]mr�kd�léld�rdmr�
â�tmd�qdpt]kh«b]shnm�cd�léld�m]stqd)�dm�oqçrdmbd�

cd� e]hsr� rhlhk]hqdr� Z6[)� hkktrsq]ms� ]hmrh� k&çsdmctd� ct�
bnmsqïkd�cd�pt]kh«b]shnm�dwdqbç�dm�b]rr]shnm-�Bdk]�
]�çsç�qdmct�onrrhakd�o]qbd�ptd�kd�onqs]fd�m&naçhs�dm�
qç]khsç�â�]tbtm�qçfhld�kçf]k�ds�md�e]hs�ptd�qdbntuqhq�
tmd� oktq]khsç� cd� «m]khsçr� bnmsq]bstdkkdr� onrrhakdr�
’nbsqnh� c&tmd� f]q]mshd)� qç]khr]shnm� c&tmd� sq]mrlhr,
rhnm)�lhrd�dm�ok]bd�c&tmd�noçq]shnm(�oqdm]ms�]ooth�
rtq�cdr� sq]mredqsr cd�oqnoqhçsç�rtbbdrrher-�Kd� itfd�
odts� cnmb� qdpt]kh«dq� k&noçq]shnm� knqrpt&hk� drshld�
ptd� k]� rhst]shnm� rntlhrd� m&dm� oqçrdmsd� o]r� kdr�
b]q]bsçqhrshptdr)� r]mr� ésqd� sdmt� o]q� k]� pt]kh«b],
shnm�qdsdmtd�o]q� kdr�o]qshdr-�Nm�odts�odmrdq�â�bds�
çf]qc� ptd� rh� k]� G]tsd� Itqhchbshnm� ]u]hs� l]hmsdmt�
k]�pt]kh«b]shnm�cd�onqs]fd)� kd� qdcqdrrdldms�cd�L-�
B-ù]tq]hs�ot�ésqd�u]khcç�dm�bd�pt&hk�]u]hs�mçbdrr]hqd,
ldms�]ooqçgdmcç�kd�qdudmt�tm�hmrs]ms�cd�q]hrnm-�Kd�
e]hs�cd�kd�qçsqnbçcdq�dmrthsd�â�L-�C-ùc]mr�kd�b]cqd�
cd� k]� qdudmsd� cdr� shsqdr� ]tq]hs� oqna]akdldms� çsç�
]m]kxrç�bnlld�tm�dloknh�cd�bd�qdudmt)�r]mr�hmbh,
cdmbd�rtq�k&hcdmshsç�ct�qdcdu]akd�cd�k&hloïs�Z7[-�Kd�
Bnmrdhk�c&Ds]s�bnm«qld)�]t�o]rr]fd)�hbh�ptd�L-�B-ùdm�
s]ms�ptd�oqésdtq�md�ontu]hs�ésqd�kd�açmç«bh]hqd�cd�
k&hmsdmshnm� khaçq]kd�cd� k]� rnbhçsç�bçc]msd)�dwbkt]ms�
snts�qdcqdrrdldms�]t�uhr]�cd�k&]qshbkdù000�b-�ct�BFH-�
Dm�1/10)�kd�Bnmrdhk�c&Ds]s�m&çs]hs�o]r�]kkç�]trrh�knhm�
c]mr� k&]m]kxrd�b]q� hk�m&]u]hs�o]r�â�rs]stdq�]t�enmc-�
K]�q]oonqsdtrd�otakhptd�]u]hs�çlhr�rtq�kd�enmc�cdr�
qçrdqudr� â� qdbnmm]èsqd� tmd� khaçq]khsç� nbbtksd� dm�
e]udtq�ct�onqsdtq)�dm�snts�çs]s�cd�b]trd)�léld�c]mr�
kd�bnmsdwsd�c&tm�onqs]fd�sq]mrk]she�cd�oqnoqhçsç)� kd�
enmcdldms�kçf]k�]knqr�qdsdmt�hlokhpt]ms�tmd�chldm,
rhnm�rtaidbshud-�C]mr�tm�sdk�bnmsdwsd)�hk�drs�odqlhr�
cd�r&hmsdqqnfdq�rtq� kdr�lnxdmr�c&]bshnmr�pt&]tq]hs�
ot�u]k]akdldms�cçoknxdq� k&]clhmhrsq]shnm�â� k&çf]qc�
cd�L-�C-ù?t�qdf]qc�cd�bd�pth�oqçbêcd)�kdr�bg]mbdr�
cd� rtbbêr� c&tm� q]oodk� cd� cqnhsr� c&dmqdfhrsqdldms�
â�k&çf]qc�cd�L-�C-ùrtq�kd�enmcdldms�c&tmd�cnm]shnm�
hmchqdbsd�bnmrdmshd�o]q�L-�B-ù]oo]q]hrrdms�sçmtdr-�
Nm� bnloqdmc� rtqsnts� ptd� k&]clhmhrsq]shnm� ]tq]hs�
cô�]cqdrrdq�kd�q]oodk�ct�qdudmt�qçotsç�chrsqhatç�â�
L-ùC-ùn
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