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Internationally, the 6th largest audit,
expertise and consulting network

Revenue (USS) Countries Offices Headcounts

10Bn 120 830 57,000

In France, a strong presence in major
economic hubs

Revenue (€) Partners Offices Headcounts

90m 91 15 +1500



% Global positioning dedicated to Midcap N I

RSM

#6 EUROPE
Global aUd’t’ng firm Albania Bulgaria Denmark Germany Ireland Netherlands  Serbia Tarkiye
(#5 in the US) Andorra Croatia Estonia Greece Italia Norway Slovakia UK
Austria Cyprus Finland Hungary Luxembourg Poland Spain Ukraine
Azerbaijan Czech France Channel Macedonia Portugal Sweden
NORTH AMERICA Belgium Republic Georgia Islands Malta Romania Switzerland
Canada
US $10 Bn Viexico

USA
Net sales FY25

120

Countries &
ASIA PACIFIC
Australia New Zealand
LATIN AMERICA Bangladesh Pakistan
830 & CARIBBEAN China ~  Philippines
] Hong Kong  Singapore
Offices India South Korea
Argentina Ecuador Indonesia Taiwan
Bermuda El Salvador Japan Thailand
Bolivia Guatemala Malaysia Vietnam
57 000 Brazil Honduras I\/Iyanmar
’ Cayman Nicaragua
Headcounts Islands Panama .
Chili Peru ¥
Colombia Puerto Rico AFRICA & MIDDLE EAST v 4’
Costa Rica Uruguay
Dominican Venezuela Afghanistan Cameroon Israel Malawi Nigeria South Africa Zambia
3 600 Republic Algeria Chad Ivory Coast Mali Oman Swagziland Zimbabwe
’ Angola Congo Jordan Mauritius Palestine Tanzania
Partners Bahrein Egypt Kenya Mauritania Pakistan Tunisia
Benin Ghana Kuwait Morocco Qatar UAE
Botswana Guinea Lebanon Mozambique Saudi Arabia Uganda

Burkina Faso Iraq Libya Niger Senegal Yemen




R/

% RSM operates in France with a multidisciplinary offering across eight main regional locations. N I

€190m RSM

Net sales

FY25 Paris

46 partners
700 headcount

Rev: €90m
15

Headcount

Offices Strasbourg
Nantes / Rennes 6 partners
10 partners 150 headcount
150 headcount Rev: €25m
1,500+ Rev: €25m B - ‘

91

' Lyon / Grenoble

15 partners

200 headcount

Partners Rev: €25m

Marseille / Montpellier
7 partners

200 headcount

Women 51%
Men 49% Rev: €15m

Indian Ocean/ St Martin
5 partners

o 100 headcount
' ‘ Rev: €10m

32
Average age




RSM Global Service Lines " RSM

)

% RSM is structured around 5 pillars of expertise and covers a wide array of industries and sectors

A dedicated structure organized by business line

Transaction Services Due Diligence ~ Finance /IT _
Statutory / Referral implementation & Bookkeeping
Carve-out M&A / Deal structuring transformation Fax compliance
Contractual Valuation & Business . _ External control / Forensic
Modelling International business Pavroll / HR
- Technol Services (Tax & Labor) Cyber security y
nformation Technology Project financing .
_ Patrimonial / Asset taxation . Outsourcing / SSC / BPO
Restructuring / IBR Project Management
CSR Pension & Benefits Reporting / Consolidation
Litigation / Arbitration Interim Management

Main industries

m| [ad] [/)] (=] [4] (2] (4] [&] [&

BANK RETAIL | ENERGY | INFORMATION |

INSURANCE INDUSTRY SERVICES MASS MARKET | INFRASTRUCTURE TECHNOLOGY

FOOD & BEVERAGE

HEALTHCARE REAL ESTATE HOSPITALITY



RSM Transaction Advisory Services

% An experienced Small and MidCap team with recognized expertise

A team sized to MidCap businesses

» The RSM TAS France brings together around 40 professionals, with
dedicated practices (Finance, Tax, Labour Law, Legal, Cyber). Our teams
have technical expertise to meet the specific expectations of shareholders
and make your financial decisions more reliable.

= Qur team members:
— have operational and audit experience of business;

— participated in the set up and structuring of financial and operational
information and reporting;

— have the experience of special situations and fundraising.

Our commitments

A tailor-made approach
Adapting our offer to your needs

Fit into the timeline
Respecting the constraints of the intervention’s schedule

Flexible fee envelope
Controlling the budget by going straight to the point

Key figures

RSM

» Ranked EXCELLENT for the 4th consecutive year
Leaders League ranking

%) DECIDEURS

> € 5-250m
EV Transactions

> 150

Engagements per year

Three pillars of expertise

Transaction Support

Due Diligence / Bid
support

Carve-out
Litigation / Forensic

Restructuring / IBR

Business Valuation
Impairment test
Purchase Price Allocation
Fairness opinion

Business loss appraisal

Financial
Modelling

Business Modelling
Project Financing
Financial instruments

Complex simulations




RSM Transaction Advisory Services

J/

% An experienced Small and MidCap team with recognized expertise




FY25 Deal Map — RSM France "“RSM
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#51
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Setting up a team dedicated to a project

RSM

We have built a multidisciplinary team of specialists dedicated to the execution of engagements, using the following criteria

+ Transactional context
% Small & Midcap market know-how
+ Industry knowledge

» The Team members involved on the project:

» Have a robust experience of
transactional context

» All belong to RSM Transaction Advisory
Services

» Are 100% dedicated to the transaction
business

» Have strong knowledge from thought to
finish (bid-support to closing)

» The Transaction Advisory Services service
line, co-led by Eric Fougedoire, Partner
Transaction Advisory Services, in charge of
the mission, has been present on the
Midcaps/SME market for more than 10 years
and has a global positioning dedicated to
SMEs.

» The team involved in the project is familiar
with the organization of financial information
within SMEs.

» The team is used to restate and reconstruct
financial and operational information in order
to present it in a format expected by equity
investors and financial partners.

» The team involved in the project has a proven
experience of the industry specification and
key performance / financial indicators.

» RSM operates a seamless service for their
clients with the set-up of multi-disciplinary
teams both on domestic or a cross-border
context.




Deliverable — Fact-driven for decisions

R

% Priority is given to key transaction aggregates and business fundamentals

Dashboard, KPIs analysis, Adjusted EBITDA (QoE) and Adjusted Financial Net Debt (QoD)

RSM

Dashboard

Dashboard
Reporwdrevanie “Oparaing sxpences [Ty e— oz poriion - Comuizive sxammal
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KPIs analysis

Adjusted EBITDA (QoE)

KPI analy5|s —FY21 A
Occupancy rate at 91% translates an average seniority of 18 months. of the customer base with an average Ssqm occupied over 3 blended
€21 monthly rent excluding charges.
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Adjusted EBITDA — FY20 PF | FY21 PF
Adpusted EBITDA restated of fnancial lease charges amounted to €270k s of FY21 PF i line with FY20 PF €278k
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Adjusted Financial Net Debt
(QoD)

Adjusted net debt — Sept.-20 / 21

Adjusted Net debt as of September 2021 is estimated at €(3 3)m assuming €(2)m of financial lease restatement and €(0.1)m of Working
Capaal normalization
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Historical trading performances, Revenue analysis, Adjusted WCR, Cash analysis
Historical trading performances Revenue analysis Adjusted WCR Cash analysis

Income Statement — FY18 / FY20
The Company made a significant Step-up in revenue with the development of the project activity and the gain of new cantracts in FY 19 and
was scarcely impacted by Covid-18 in FY20, Revenve, EBITDA and Net Income folawed accordingly.
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Working Capital Requirement — Sept -19 / Sept.-21
The monthly Werking Capital Requirement analysis highighted the reliance of Trade Werking Capital with fivancial lease outstanding. The
financial lease Instaiments postponed of €(113}k affected the WOR since FY20 PF H2
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Intra-manth cash balance - FY20
The cash balance was structurally above the year-end balance from the beginning of the year due 1o the SAP maintenance cushion
cashed in 1 and the regular EBITDA generation. The main variances refated to dividend distributicn and bonus payment phasing
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Deliverable — Fact-driven for decisions " RSM

s A"plug & play" approach for Tax and Labour risks for SPA

Key risks identified and translation in the SPA / R&W Executive summary — Tax
. . Amount ]
bject Comments Level of risk ofthe risk Penalties
€1.1min
- 0 tax basis The FTAmay reassess the Company by considering that the
. .p . . s . Consid| th t fi d by the C that ] B . . ! q f
- Risks are classified by legal entity (level of risk, quantification RSPRMY ..J sited o Senices that ard ot csinct fom 16 D R S T B i T S
. . . fees normal functions of the Company’s President, the FTA may el gash (). Ml BT Bl e ez scenario. )
and our view and im paCt on EBITDA gO|ng forwa rd or treated challenge the overall deductibility of the management fees (per;zl:ms \é\éika::elsjvihe risk of application of a penalty of 40% as medium, and of
as a debt-like item. el
¢ Plug and play approaCh tO dISplay eaCh rISk for IndIVIdual ¢ The Company and its Subsidiary apply a cost +25% margin on . .
i i . Transfer pricing {re i ] S, T Gy T il e (5 ek it ’ Not The FTA may consider that the cost plus method applied is not the correct
protec“on and guarantee in the SPA or included as a genera| policy . Y Lzl assessable  method and the margin allocated to the Subsidiaryis too significant.

given the functions performed and risks borne.

warranty towards the other party.

I(Jrgsoznfi?lrn;s; In FY19 the Company paid commissions to the Subsidiary and
fses an?:l to another Turkish intermediary. For the DAS 2 related to FY19 €14K in
PUSRC NN the amounts paid are booked for €213k in the accounts & G The risk is a fine of 50% of the non-reported amounts.
° i 1 i : : whereas only €185k have been reported in the DAS 2, so that
Depending on nature of risks appropriate measures are taken paidtothird [N

parties)

to secure each risk with the relevant collateral (escrow, stand-
by letter...)

Executive summary — Labour

* Supplementary analysis is provided in the report to design

remediation actions and for tax planning purposes on top of
Transaction structuring

The individual agreements for the fixed day rate and the Company’s agreement to
implement the fixed day rate regime do not comply with the current requirements from Litigation risk related to the
Fixed day rate the Court of cassation. o employees’ claims is not

No individual fixed day rate meetings each year for the employees concerned. Liigh assessable

We understand from the documents we have been provided with that the biennial

Correctiveallowance/ sanction professional interviews were not carried out for the 33 employees concerned. m €90k
for professional interviews

Occasional but recurrent presence of employees of Turkish nationality (employed by
Presence of employees of the Subsidiary) on the French site of the Company in disregard of the regulations
LB I BT EL L RICE  applicable to foreign workers (presence required by the need for "training” on new m €520k
the Subsidiary) on the machines or techniques). The convicted persons will be the Company as a legal entity (at least)
Company's premises as well as the President, and full protection cannot be achieve through the SPA
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Key contacts

Eric Fougedoire ‘ '
Partner

Transaction Advisory Services
RSM France

Benoit Coustaux ‘ '
Partner

Valuation & Business Modelling
RSM France

Cécile Guyot ‘ '
Partner

International Tax & Law
RSM France

N

Phone
Email

Phone
Email

Phone
Email

+33 (0)6 88 96 97 00
eric.fougedoire@rsmfrance.fr

+33 (0)6 50 23 82 63
benoit.coustaux@rsmfrance.fr

+33 (0)3 67 35 11 22
cecile.quyot@rsmfrance.fr

0,
0‘0

K7
°

RSM

Charles Tiran (Manager)

Marine Berger (Manager)

Philippe Jannin (Director)

Etienne Geffray (Senior Manager)

Deborah Kocher (Senior Manager)

Aurélie Rouquier (Senior Manager)
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Eric Fougedoire
Partner Corporate Finance
Transaction Advisory Services

M +33 (0) 147 63 67 00
M +33 (0) 6 08 87 03 86
eric.fougedoire@rsmfrance.fr

5-7 rue des ltaliens,
75009 Paris

Since 2019: RSM France — Managing Partner
— Transaction Advisory Services

2001 - 2018: EY — Associate Partner -
Transaction Services

1995 - 2000: PwC — Manager — Transaction
Advisory Services

Audencia School of Business (AACSB and
Equis Accredited)

Chartered Accountant in France

Eric speaks English (bilingual), Spanish and
understands ltalian

Business Expertise
RSM

Financial due diligence for Mergers and Acquisitions
Vendor due diligence (VDD)
Arbitrage and price adjustments

Independent business review (IBR) of the financial situation of companies under LBO and/or in difficulty

Experience & Expertise

Eric joined as a partner with RSM Transaction Services team in Paris in Jan.2019 after over 25 years
of experience with PwC and EY Transaction Services teams. Eric is dedicated to the Midcap
transactions market since 2003.

He has capitalized a robust experience around 400 cross-border and domestic transactions (for both
strategic and financial buyers) ranging from € 5m to € 250m value, of which c. 40% consisted of
build-up transactions and Primary LBO. Eric has developed a specific expertise in buy-side and sell-
side transaction support, purchase price adjustment and carve-outs situations.

Eric also has an expertise in deal mechanisms and SPA advisory. Eric also has a 5-year experience
in restructuring (IBR, fundraising, takeover of bankrupt assets, wind-down) requiring the preparation
or review of projections & future cash flows.




Benoit Coustaux
Partner Corporate Finance
Transaction Advisory Services

M +33 (0) 147 63 67 00
M +33 (0) 6 50 23 82 63
benoit.coustaux@rsmfrance.fr

5-7 rue des ltaliens,
75009 Paris

Since 2005: RSM France — Managing Partner
— Transaction Advisory Services

1997 - 2005: C3D (Caisse des dépdts et
développements), holding of Transdev, SCIC
(ICADE), SCET, Compagnie des Alpes, EGIS

Master in econometrics and financial modeling
(Ensae)

Master in economy (Paris university)
Master in controlling (Paris university)
Chartered Accountant in France
Benoit speaks English

RSM

Business Expertise

» Financial modeling and valuation

= Purchase price allocation (PPA)

= Contributions auditor / Merger auditor / Special benefits auditor
= Fairness opinions

= Damage assessment

Experience & Expertise

= Benoit is a partner in RSM’s transaction services team in Paris and holds 20 years of experience in
Transaction Advisory Services and corporate finance.

= Benoit acquired skills in financial due diligences: analyze the past trading performance of the target,
identify the target key drivers, analyze business plan, analyze the target company valuation, identify
tax risks attached to the transaction, manage the acquisition process.

= Benoit has also developed a strong knowledge of financial valuations
= Benoit speaks, French, English and is a Certified Public Accountant in France.

= Benoit has capitalized a strong expertise in the following sectors :
— Software

Retail BtoB & Consumer products

Industry

Utilities
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Cecile Guyot Business Expertise

Partner RSBA
International Tax and Law = Tax and Law due diligence prior to an acquisition
M  +33(0)367 342934 = Payroll due diligences

= |ndependent business review (IBR) of the financial situation of companies under LBO and/or in
difficulty

cécile.guyot@rsmfrance.fr
50 Avenue d’Alsace
68007 Colmar - France

Experience & Expertise

Since 2012: RSM France — Partner — = Cécile has worked as a lawyer in international law firms in Berlin and Strasbourg before joining RSM
[ attae | Tas 2 o ereisl e in July 2012. She became partner and member of the Executive Committee in 2015.

2008 - 2012: pp & Kuhl law firm — Lawyer = She is specialized in corporate, commercial and international tax law with over 12 years of
experience for international clients.

= Cécile has a strong international tax and corporate knowledge and supports foreign companies in
setting up business and making investments in France. She advises in many areas such as transfer

pricing, intercompany contracts, M&A, due diligence, compliance, restructuring of international
Corporate and Tax law degree (DJCE, groups.

Master in Business Law (ERAGE, Strasbourg)

Strasbourg)

Cécile speaks English and German = Cécile is the leader of a team of over tax & law specialists dedicated to the international clients of
RSM France.

= She is a member of the European TP-Group of RSM where she represents France.

= Cécile has capitalized a strong expertise in the following sectors :
» |ndustry

= Retail Sector

= Medical Care

» Renewable Energy







Due diligences

/

[CONFIDENTIAL

Generic pharmaceutical
laboratory

Vendor financial due
diligence for a target
specializing in the
distribution of
pharmaceutical products

October 2023

Cou aiigenco | J1S

N
Battery

% CRAFT\/IF\/

Construction Software

(SAAS)

Financial due diligence in
the context of the
acquisition of a target
software developer

February 2023

% Recent deals (selection)

Coue aiigence | 1

Due diligence

BtoB distribution

Financial buy-side due
diligence on a US-based
target manufacturing
industry lubricants

April 2023

Due diligence

Berkshire
Partners

A\
FOODCHAIN @

Foodtech

Financial due diligence in the
context of the acquisition of
Lexagri specialized in the
management of global
agricultural data

November 2022

H

Due diligence

ASTEK

IT Engineering

Several build-up operations
(Spain, Belgium, Sweden,
France, Holland) as part of a
European expansion
strategy.

2020 - 2025

=yr
==

Due diligence

i
G HESNAULT

nternational Logistics
q.r,\
ik
MY LOGISTICS PARTNER

Freight forwarding

Vendor financial due
diligence for Hesnault in the
context of the acquisition by

SIFA

January 2023

GEK

GROLLEAU

Design and manufacture
of metal cabinets

Financial due diligence for the
acquisition of a target

specializing in mechanical
manufacturing products

September 2023

Coue aiigonco | J1°

> N
glos Pristine

Trust

Financial due diligence in
the context of the
acquisition of a target
company specializing in
trusts and financings

July 2023

RSM

Due diigence | [ |
¥ OVHcloud

Data Center

Financial due diligence for
the acquisition of a target
operating in data center
industry

June 2024

Cou aiigence | J1°

PROPARCO

GROUPE AFD

GROUPE pr

dasuno

.—_________.—*

Cash & carry

Financial due diligence for
the acquisition of an EMEA
cash & carry network

January 2023



Due diligences

% Recent deals (selection)

Due diligence I.I

Event organization

Financial due diligence for
the acquisition of a medical
congress organizer

November 2024

Due diligence

andtld

Life Science consulting

Financial due diligence for
the acquisition of CQV
Project Management global
target (Project Delivery
Partners)

February 2025

Coue aiigonce | J1°

GROUPE g2) ROGER DELATTRE

SNz
(&)
oF
el
Y

S, R
NORD CAPITAL

Partenaires

Construction

Vendor due diligence in the
context of the acquisition of
stakes in a target company
specializing in the construction
industry

October 2023

Cou aiigonce I
SMCP

sandro maje claudie pierlot

Retail BtoC

Conducting financial, tax
and IT due diligence for the
acquisition of its distributor

in Australia and New
Zealand

March 2022

Cou aiigonce | J1°

CM=CIC

== Investissement

{CONFIDENTIAL

Agricultural Biosolutions

Financial due diligence in the
context of the acquisition of a
target specializing in the
manufacture of organic
fertilizers and inputs

April 2023

Due diligence

Digitization

Carrying out a due diligence
in the context of the
acquisition of a target
specialized in digitization
process

May 2022

oue aiigence |
il

Partout ol Finox s'impose

Water drainage systems

Financial due diligence in the

context of the acquisition of a

target specializing in stainless
steel drainage systems

January 2025

Coue aiigonco | J1°

FRENCHFGODCAPITAL

HUGUENIN
Retail BtoC / Meat

Carrying out a due diligence
in the context of the
acquisition of a target
specialized in top-quality
meat products

May 2024

RSM

Coue aiigenco | J1=

< lereos

Retail BtoB / Sugar

Financial due diligence for
the acquisition of a target
specializing in sugar
distribution

May 2022

Due diligence ’

KATARA

HOSPITALITY
Hotel owner and operator

Financial and operational
performance due diligence of
a luxury hotel located in
Western Europe

October 2024



Due diligences

% Recent deals (selection)

 Due diligence B2
ue diligence = I

Blackstone

CLARION

EVENTS

Event organization

Financial, payroll and tax
due diligence in the context
of an acquisition of an event

organizer

February 2025

ounaigenco | |

@ Invest oakley Capital

Ut

Medical regulatory service
consulting

Financial and tax due
diligence for a build-up in ltaly,
Switzerland, Netherlands,
Spain, Ireland, France

2021 - 2025

Due digence | [
BlackRock.

VISEQO

Integration systems IT

Carrying out a due diligence
in the context of the
acquisition of Synvance
consulting firm

June 2023

- [
Due diligence —

BDR THERMEA GROUP

CUREVIA

Thermal control solutions

Financial due diligence for the
acquisition of a target company
specializing in temperature
control for transport equipment
and buildings

September 2022

Due aiigence | I
Mk idi

Leak detection systems for
data center and energy plants

Carrying out a due diligence
in the context of the
acquisition of shares

through a primary LBO

October 2024

Due diigonce e
7 VCLS

MedENGINE

Life Science Consulting

Carrying out a due diligence
in the context of the
acquisition of two
companies in MedTech

November 2023

Coue aiigence

OAKTREE
{CONFIDENTIAL

Packaging

Carrying out a due diligence in
the context of the acquisition of a
target specialized in the
manufacture of packaging

January 2023

1]
Due diligence ﬁ

= 2{[e] QZULIS

ENTREPRISE capital

Wine storage appliances

Carrying out a due diligence
in the context of the
acquisition of Temptech
(Norway) and Diwa Klima
(Germany)

2022 - 2024

RSM

Coue aiigenco | J1=

ELECTRICAL SUPPLIES

Smart grid solutions /
Batteries / photovoltaics

Financial due diligence for
the acquisition of

Freshsmile, Trace Software
and Mavisun

2022 — 2024

Due diligence H H

. ZUCCHETTI
¥

reserv

Software

Carrying out a due diligence in
the context of the acquisition
of a target specialized in hotel
reservation software solutions

September 2024



Valuation — Purchase Price Allocation (PPA)

/

% Recent deals (selection)

T oon

JAYAY T
YAV} Kpler RIiMED Z.& Unilabs
Intelligence Solutions Radiology
Allocation of the Allocation of the
purchase price of the purchase price of a
Kpler group as part of radiology group in
an MBO Switzerland
2021 2023

T eea | PPA
BEABA [ChioHOME]

Childcare items Childcare items

Allocation of the PPA for Childhome, a French
purchase price of Peek- nursery products group.
a-Boo, a French
juvenile products group.

2021 2021

\‘s‘\ \ your future®

SCUTUM

Security
Preparation of the
Group's PPAs on
their acquisitions

(c. 5 acquisitions per
year).

2024

QP ToTaL eren

Energy

Review of PPAs for
infrastructure targets
acquired by Total Eren.

2020

PPA

=
WELLA

PROFESSIONALS
Hair care products
Support for the
Group's PPA and

PPA for Group
acquisitions

2022

PPA

o,

INF=Qene DE&Q&E

&Techn\ologies

DSC

PPA of Infogéne as part
of its takeover by the
Dentressangle Group.

2022

RSM

—T—

Gaming and betting

PPA of the TripleFun
target acquired by
the Group

2019

(-) PRIMONIAL

Wealth management

Allocation of the
acquisition price of 3
targets acquired by the
Primonial group.

2023



Valuation — Purchase Price Allocation (PPA)

% Recent deals (selection)

{* MARKET PAY

Fintech

Estimation of the fair value of

certain intangible and tangible

assets in connection with the
PPA of Novelpay

2024

-

EDILIANS
Roof tiles industry

PPA of the Tejas
Borja target acquired
by the Group

2023/2024

PPA

{* MARKET PAY

®

Carrefour
Fintech
Allocation of the purchase

price of Marketpay, a
Carrefour Group fintech

2022

PPA

-~

EDILIANS

Roof tiles industry

PPA of the La
Escandella target
acquired by the
Group

2023/2024

{* MARKET PAY

Fintech

Estimation of the fair value of

certain intangible and tangible

assets in connection with the

PPA of the Acoustic’s assets
and liabilities

2022

PPA

videli®

PPA of Crozaloc

2024

RSM

{* MARKET PAY

Fintech

Estimation of the fair value of
certain intangible assets in
connection with the purchase
price allocation of Dejamobile

2022



Valuation & Fairness opinions

/

LATECOERE

Aircraft equipment

Valuation of the
Latécoere Group

2023

celio*

Retail

Valuation of the Celio
Group (IAS 36)

2023

% Recent deals (selection)

Crédit du Nord *

Banking

Valuation of loans in
the context of the
merger with SG

2023

Valuation
QRUJTS & LEGUMES

Food industry

Valuation of the LM Group

2024

Wine producer

Expert valuation of
M.Chapoutier as part
of a litigation

2023

‘\\_J/

Gelagri

Food industry

Valuation of the Gelagri
Group

2022

3 lereos

Sugar refinery

Valuation of the
Group's sugar
subsidiaries in the
context of a transaction.

2023

SOCIETE
GENERALE

Banking

Valuation of Crédit du
Nord and SG Group

2023

RSM

iAP

Retail

Carried out a valuation of
the GAP Group's
shareholders' equity

2023

Fairness opinion

W
vantiva€

Telecommunications
equipment

Completion of the
fairness opinion for the
Vantiva Group

2023



Valuation & Fairness opinions "~ RSM

% Recent deals (selection)

ICODNOCL/ST

Y,
Jasmin~

BOLLORB

Automobile

Business valuation of 7
concessions on behalf
of Como Mercedes

2024

Valuation

| Valuation |
TRYBA

Window manufacturer

Brand valuation

2025

AFRICA LOGISTICS
Logistics

Valuation of Terminals
1 and 2 of the Port of
Abidjan

2023

Valuation

(j] ALBAPGH’

Agricultural services

Valuation of Albaugh

2024

capital

Investment funds

Valuation of Jasmin
Capital

2024

A2, M

AFR\CA GIOBAL loslshcs

Port logisitic

Determination of
weighted average cost
of capital by country of

operation

2024

Hotels

Valuation of the Hotel

Martinez and Hotel du

Louvre in the context of
legal reorganisation

2024

Valuation
LYONNAIS

Sports

Carried out a contribution
commission assignment
for the OL Group

2023

Audiovisual

Valuation of the
Iconoclast Group

2023

Agri-food investors
Allocation review of the
acquisition price of

Mecatherm on behalf of
Unigrains

2019



Financial modeling & Management packages

/

Modeling

Renewable energies

Complex financial modeling
for the valuation of SPVs
holding photovoltaic and

wind power projects in
India.

2022

Modeling

AGL

AFRICA GLOBAL LOGISTICS
Port logisitic

Valuation of 2
subsidiaries of Africa
Global Logistics in
Congo Kinshasa and
Congo Brazzaville

2024

% Recent deals (selection)

Modeling

T

>
“ OUVELLE
% ALEDONIE

NERGIE

b

Electricity

Complex financial
modeling for a project
of gas powerplant
development.

2022

Modeling
wlx

Société
des Ports
du Détroit

Ports services

Evaluation of the ports
of Calais and Boulogne
sur Mer

2024

c~1 Caisse

des Dépots

GROUPE

Renewable energies
Financial modeling as
part of the valuation of
CDC's stake in CNR in

the context of the
concession renewal.

2022

Man. package

onepoint.

Digital transformation

Management Package

produced on behalf of

Onepoint and Osborne
Clarke

2023

Modeling

=] VIADUC
=" pEMILIAU

Infrastructure

Financial modeling of
the Millau Viaduct to
assess the CDC’s
participation.

2022

_/C‘%;mﬁv/a{/

Frozen Foodservice

Management Package
on behalf of Osborne
Clarke

2022

RSM

Modeling

oW ) AEROPORT

GROUPE NICE COTE D'AZUR

Infrastructure
Financial modeling of the
Group as part of the

valuation of CDC’s
participation.

2022

\2"(e]e] I I )

Construction (wood)

Management Package
on behalf of EBL
Lexington and Baker
McKenzie

2019



Financial modeling & Management packages

% Recent deals (selection)

3
AFYREN » AM5

Biotechnology Mining

Management Package on Management Package
behalf of Management and on behalf of AMG and
provisions calculation (IFRS 2) Srategos Venture

2022 2023

Man. package

— =
 LEDGER |

Crypto Currency services

Management Package
on behalf of Ledger

2023

COT=CNA

Trust for a moving world

Food safety solutions

Management Package on
behalf of Management
and the lender

2022

RSM

Man. package

(:EBANSBONHOMME

Construction distributor

Management Package
produced on behalf of
White & Case

2022



Statutory and Mandatory Certification

/

SMC
AX]ALEASE

RELEASE ENERGY

Crédit &»Mutuel
Equity

Leasing

Contribution and
Preferred Shares on
behalf Crédit Mutuel

Private Equity

2024

SMC

# QOralia=:

Real estate

Legal advice

2024

% Recent deals (selection)

= FRANFINANCE

Transfer of contracts to

SMC

Credit

Sogefinancement, a
subsidiary of Société

L= BNP PARIBAS

* .

Générale

2024

DEVELOPPEMENT

Cosmetic

Legal advice

2024

SMC

CRYSTAL

Wealth management

Legal advice on the
acquisition of a stake in
Crystal by Goldman
Sachs Private Equity

2024

Financial services

Certification of the valuation of
Esker shares in the Bridgepoint
acquisition, in association with

General Atlantic

2024

SMC

= SCALIAN
W
WENDEL

Consulting

Contribution and
Preferred Shares on
behalf Wendel

2024

RSM

SMC

¥ NATIXIS

Investment funds

Certification of valuation in
the contribution of a
complete branch of activity

2024



RSM

RSM France

5-7 rue des ltaliens,
75009 Paris
T +33(0) 1 47 63 67 00

RSM France is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network.

Each member of the RSM network is an independent accounting and advisory firm each of which practices in its own right. The RSM network is not itself a
separate legal entity of any description in any jurisdiction. The RSM network is administered by RSM International Limited, a company registered in
England and Wales (company number 4040598) whose registered office is at 50 Cannon Street, London, EC4N 6JJ.

The brand and trademark RSM and other intellectual property rights used by members of the network are owned by RSM International Association, an
association governed by article 60 et seq of the Civil Code of Switzerland whose seat is in Zug. Any articles or publications contained within this website
are not intended to provide specific business or investment advice. No responsibility for any errors or omissions nor loss occasioned to any person or
organization acting or refraining from acting as a result of any material in this website can, however, be accepted by the author(s) or RSM International.
You should take specific independent advice before making any business or investment decision.

© RSM International 2026
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