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In addition to the sanitary measures needed to stem the spread of the COVID-19 virus, an 

upheaval in the economic models of our societies is very likely to mark the beginning of a new 

era. 

 

Globalization is no longer limited to purely commercial considerations. The environment, the 

displacement of populations, the increased development of means of communication, the 

domination of supranational companies over States ... and the spread of viruses. Until now, 

these contaminations have had only a limited impact on our economies despite the millions of 

victims recorded worldwide (SARS, AIDS, Ebola, malaria, chikungunya, dengue fever, swine 

flu, mad cow disease, etc.), not to mention the health consequences of air pollution, melting 

ice, contamination of oceans, rivers, subsoils, etc. 

The speed and extent of the contagion of SARS-Cov-2, or commonly known as COVID-19, 

may come as a surprise, even though we all know that the means of transport in the world 

accelerate its spread. Of course, the stakes are quite different from those of the viruses I 

mentioned earlier.  

By way of comparison, its level of contagion is higher than that of SARS, but its case-fatality 

rate is now three times lower, even if in absolute terms the number of deaths in the world is 

already very much higher (774 victims as against more than 6,000 according to the latest 

estimates). Its exponential rate of spread would suggest much bleaker prospects if exceptional 

containment measures were not taken by certain states. 

Blinded by unequalled stock market performance, boosted by abundant liquidity and low 

interest rates, the financial markets seemed to be anaesthetised by the political instability of 

the Middle East, the uncertainties about the future of Europe, the trade war waged by the 

United States against the rest of the world ... and a major epidemic, but still confined to the 

province of Hunan. 

Barely recovered from the shock wave across the Atlantic that had been unleashed thirteen 

years earlier, the financial markets were brutally worried about the rapid spread of Covid-19 

throughout the world and the immediate consequences for economies.  

While the subprime crisis and the corona virus have nothing to do with each other, their effects 

on the international stock markets are just as violent and the repercussions on the real 

economy have yet to be measured.  

Central banks and governments are doing everything they can to stem the tsunamivirus that 

is sweeping across financial markets and threatening whole sections of their economies 

already destabilized by trade wars. The revenues are the same: massive cash injections, 

recovery plans, public aid... 
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The banking sector is suffering from low market rates, and insurers are following suit. The 

collapse of the financial markets and the increase in Codid-19-related claims will weigh heavily 

on their margins. Against this backdrop, the insurance industry must quickly mobilize with 

governments and the ACPR to find solutions for the most exposed organizations. 

The world is worried, but the stakes are far below what our environment will offer us if our lost 

growth catches up with our expectations.  

Such a mobilization of resources seems more intended to reassure the markets in the short 

term and to support the economy than to face a scourge capable of wiping out entire 

civilizations. Let's hope that this general mobilisation in this context of "war" will in the future 

be an opportunity to give more support to our health care systems and to health professionals 

who are unanimously acclaimed. 

Beyond these considerations, this shock will be unequalled in the economic model of our 

societies. In the future, we will have to prepare ourselves for this crisis context.  

Also, telework is taking on its full meaning. From being an epiphenomenon, it becomes a rule 

imposed by these exceptional circumstances. Companies are now investing massively to 

enable their employees to pursue their professional activities at home.  

Work schedules, remote communication tools, data control, transport time management ... are 

all part of the upheaval of the remote working environment.  

This metamorphosis on a large scale and with forced steps is the sign of a new era in our 

relationship with the world of work. The physical location of the company is gradually being 

virtualized.  

The individual office of the manager, a reference of the social status of yesterday's companies, 

is giving way to the shared space of itinerant employees. Recent studies by the Ministry of 

Labour and welfare institutions show a clear improvement in productivity and the quality of 

work. 
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