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1. Notice on Further Optimizing the Procedures for Cancellation of Tax Registration 

(关于进一步优化办理企业税务注销程序的通知) 

 

On 18 September 2018, the State Administration of Taxation (“SAT”) released a “Notice on Further 

Optimizing the Procedures for Cancellation of Tax Registration” which will take effect from 1 October 

2018. 

 

According to the Notice, the information required and the procedures for cancellation of tax registration 

will be simplified, for example, taxpayers will not be required to provide their tax registration certificate 

and personal identify card during the cancellation process if they have already completed the real name 

authentication. 

 

税总发〔2018〕149 号 

http://www.chinatax.gov.cn/n810341/n810755/c3741360/content.html 
 

 

 

2. Notice on Further Implementation of the Measures for Tax Reduction and Simplified 

Administrative Procedures to Facilitate Social and Economic Development  

(关于进一步落实好简政减税降负措施更好服务经济社会发展有关工作的通知) 

 

On 20 September 2018, the SAT released a “Notice on Further Implementation of the Measures for Tax 

Reduction and Simplified Administrative Procedures to Facilitate Social and Economic Development”.  

 

This Notice reminds all tax bureaux should implement the tax reduction measures, such as the reduction 

of value-added tax rate, preferential tax treatment for small and thin profit enterprises, deduction for 

newly acquired fixed assets not more than RMB5 million etc, properly.       

 

税总发〔2018〕150 号 

http://www.chinatax.gov.cn/n810341/n810755/c3753851/content.html 

http://www.chinatax.gov.cn/n810341/n810755/c3741360/content.html
http://www.chinatax.gov.cn/n810341/n810755/c3753851/content.html


 

 

 

 

1. Few Countries are Pricing Carbon High Enough to Meet Climate Targets 

 

On 18 September 2018, the Organisation for Economic Co-operation and Development (“OECD”) 

released the report, “Effective Carbon Rates 2018: Pricing Carbon Emissions through Taxes and 

Emissions Trading”. 

 

The report presents new data on taxes and tradeable permits for carbon emissions in 42 OECD and G20 

countries, which covers 80% of world carbon emissions. The analysis takes a comprehensive view of 

carbon prices, including specific taxes on energy use, carbon taxes and tradable emission permit prices. 

The report finds that the vast majority of emissions in industry and in the residential and commercial 

sector are entirely unpriced.   

 

The report concludes that it is essential to price currently unpriced emissions, either through emissions 

trading or tax reform. Emissions trading can be an effective option, noting that true support for low and 

zero-carbon investments needs higher and more stable permit prices than currently observed. Taxes have 

the advantage of simple administration, especially when grafted onto existing excise tax regimes. In 

many sectors, tax rates currently fall short of benchmarks and will need to increase significantly to 

reflect carbon costs.  

 

Few Countries are Pricing Carbon High Enough to Meet Climate Targets 
https://www.oecd.org/tax/tax-policy/few-countries-are-pricing-carbon-high-enough-to-meet-climate-targ

ets.htm 

 

 

 

2. USTR Finalizes Tariffs on US$200 Billion of Chinese Imports in Response to China’s Unfair Trade 

Practices 

 

On 17 September 2018, the Office of the United States Trade Representative (“USTR”) announced a list 

of Chinese imports, with amounts to approximately US$200 billion, which will be subject to 10% 

additional tariffs from 24 September 2018 and 25% additional tariffs from 1 January 2019. 

 

The list contains 5,745 full or partial lines of the original 6,031 tariff lines that were on a proposed list of 

Chinese imports announced on 10 July 2018. The products removed from the proposed list are certain 

consumer electronics products such as smart watches and Bluetooth devices; certain chemical inputs for 

manufactured goods, textiles and agriculture; certain health and safety products such as bicycle helmets, 

and child safety furniture such as car seats and playpens. 

 

A formal notice of the US$200 billion tariff action will be published shortly in the Federal Register.  

  

USTR Finalizes Tariffs on $200 Billion of Chinese Imports in Response to China’s Unfair Trade 

Practices 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/september/ustr-finalizes-tariffs-

200 
 

https://www.oecd.org/tax/tax-policy/few-countries-are-pricing-carbon-high-enough-to-meet-climate-targets.htm
https://www.oecd.org/tax/tax-policy/few-countries-are-pricing-carbon-high-enough-to-meet-climate-targets.htm
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/september/ustr-finalizes-tariffs-200
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/september/ustr-finalizes-tariffs-200
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