Amendment to Central GST Rules, 2017

The Government of India has issued Notification no. 17/2017- Central Tax dated 27 July
2017 amending certain rules of Central GST Rules, 2017. The Key Highlights of the said
notification are as under:

1.0 Cancellation of Provisional GST registration [Rule 24(4) of the Rules]

The Government has extended date for cancellation of provisional GST registration
from 30 July 2017 to 30 September 2017.

2.0 Rate of exchange of currency, other than Indian rupees, for determination of
value [Rule 34 of the Rules]

Presently, under GST regulations the exchange rate issued by Reserve Bank of India
(RBI rate) was required to be considered for determining the value of supply in case of
currency other than Indian Rupees. However, now for determining value the following
shall be considered:

Nature of supply Rate of exchange

Supply of Goods As per Customs Regulations

Supply of services As per Generally accepted accounting principles

3.0 Endorsement in case of supply to SEZ [Third proviso to rule 46 of the Rules]

In case of supply made to SEZ, on the invoice, the following endorsement needs to be
made:

“‘SUPPLY MEANT FOR SUPPLY TO SEZ UNIT OR SEZ DEVELOPER FOR
AUTHORISED OPERATIONS ON PAYMENT OF INTEGRATED TAX" or

“SUPPLY MEANT FOR SUPPLY TO SEZ UNIT OR SEZ DEVELOPER FOR
AUTHORISED OPERATIONS UNDER BOND OR LETTER OF UNDERTAKING
WITHOUT PAYMENT OF INTEGRATED TAX".

4.0 Procedural clarification regarding filing of GST Return in Form GSTR 3B

— Earlier as per rule 61 of Central GST rules, where time limit for furnishing Form
GSTR 1 & Form GSTR 2 has been extended, registered person was required to
file Form GSTR 3B in lieu of Form GSTR 3.

However, after amendment even after filing Form GSTR 3B, there will be an auto
generated Form GSTR 3 wherein Part A shall be generated based on information
furnished in Form GSTR 1 & Form GSTR 2 and Part B shall be generated based
on information furnished in Form GSTR 3B.

- A registered person has an option of modifying details in Part B of Form GSTR 3
in case if there is any discrepancy between return in Form GSTR 3B & Form
GSTR 3 and shall discharge his tax & other liabilities, if any.

- In case there is excess input tax credit based on Form GSTR 3 as against
claimed in Form GSTR 3B, such excess credit would be credited to electronic
ledger of the registered person.
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