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1.0 Background 

The International Financial Services Centre (IFSC) is a strategic initiative by the 

Government of India to establish a global financial hub that offers world-class financial 

services to both international and Indian participants. 

Located in Gujarat, GIFT City IFSC is India’s first and only operational IFSC, providing a 

globally competitive financial sector ecosystem across Banking, Capital Markets, Fund 

Management and Advisory, Insurance, Specialised Financial Businesses, and 

Emerging Business like Fintech and Ancillary services. It operates under a single unified 

regulator viz. the International Financial Services Centres Authority (IFSCA) with a 

progressive and consolidated regulatory framework. 

2.0 Why GIFT CITY IFSC?  

Advantages of Setting up a unit in IFSC 

 

3.0 Investment Fund in IFSC  

IFSC offers fund managers a unique opportunity to structure and manage investment vehicles 

for both global and domestic investors under a streamlined and flexible regulatory regime. 

An illustrative fund structure under the IFSCA Fund Management Regulations is 

provided below: 

 

100% foreign 
ownership allowed -
Full control for global 

investors

Tax Incentives - No 
capital gains tax and 10 

year tax holiday 

No GST on services -
in and outside IFSC 

(excluding domestic tarif 
area)

Gujarat State 
Government 

Incentives - on Lease 
rental, PF contribution, 

electricity charges

No restriction on 
repatriation of profits -

Move your earnings 
seamlessly across 

borders

Single Unified 
Regulator (IFSCA) –
Simplified, business-
friendly compliance.

World-Class 
Infrastructure - A 

thriving ecosystem for 
banking, funds, 

insurance, and fintech

Simplified Compliance 
and Reporting 

framework



 
 
Types of Fund Management Entities (FMEs): 

Category Authorised FME 
Registered FME (Non-
Retail) 

Registered FME (Retail) 

Eligible 
Structure 

Company / LLP / 
Branch 

Company / LLP / Branch Company / Branch 

Net Worth USD 75,000 USD 500,000 USD 1 million 
Key Personnel 1 Principal Officer Principal Officer, Compliance 

& Risk Officer 
Principal Officer, Compliance & Risk 
Officer, Fund Manager 

Minimum 
Corpus 

USD 3 million USD 3 million USD 3 million 

Investors Angel/Venture 
focused 

Accredited / Institutional Retail Investors 

 

4.0 How We Help | End-To-End Support for your IFSC Journey 

The process to set-up a Fund Structure in IFSC involves several stages where we can provide 

significant assistance: 

Phase 1: Advisory and set-up services 

 

Phase 2:  Post Set-up & operational compliance 

Once operational, we ensure you remain compliant with all regulatory, tax, and statutory 

requirements: 

 



 
 
Why Partner With Us? 

▪ Deep IFSC Expertise - Hands-on experience in cross-border fund structuring. 

▪ On-Ground Presence in GIFT City - Real-time support when you need it. 

▪ Trusted by Clients - Proven track record in regulatory and tax advisory. 

▪ Holistic Solutions - Single-window assistance across tax, compliance and legal. 

▪ Global Presence – 830 offices spread across more than 120 countries 

This flyer is intended for informational purposes only and to support RSM’s clients and network 

firms in navigating the evolving landscape of GIFT City IFSC. We welcome the opportunity to 

collaborate, share insights, and explore how GIFT City IFSC can work for your business.  

For more information, please reach out to: 

 

                     Ashish Gogri       Manish Jain 

Director - Corporate Advisory and Taxation                Director - Corporate Advisory and Taxation 

Email id: ashish.gogri@ss-associates.com   Email id: manish.jain@ss-associates.com 

 

 

mailto:ashish.gogri@ss-associates.com
mailto:manish.jain@ss-associates.com


For further information please contact: 

8th Floor, Bakhtawar, 229, Nariman Point, Mumbai - 400021. 

 (91-22) 6108 5555/ 6121 4444

 (91-22) 6108 5556/ 2287 5771                 

 emails@rsmindia.in  www.rsmindia.in

 Mumbai, New Delhi - NCR, Chennai, Kolkata, Bengaluru, Navi Mumbai, Surat, Hyderabad, Ahmedabad, Pune, 

Gandhidham, Jaipur and Vijayanagar.

                 facebook.com/RSMinIndia 

                 twitter.com/RSM_India 

                  linkedin.com/company/rsm-india 

                  Youtube.com/c/RSMIndia 

RSM Astute Consulting Pvt. Ltd. (Including its affiliates) is a member of the RSM network and trades as RSM. RSM is the trading name used by the 
members of the RSM network.

Each member of the RSM network is an independent accounting and consulting firm each of which practices in its own right. The RSM network is 
not itself a separate legal entity of any description in any jurisdiction.

The RSM network is administered by RSM International Limited, a company registered in England and Wales (company number 4040598) whose 
registered office is at 50 Cannon Street, London EC4N 6JJ .

The brand and trademark RSM and other intellectual property rights used by members of the network are owned by RSM International 
Association, an association governed by article 60 et sec of the Civil Code of Switzerland whose seat is in Zug.

This Consulting Insight provides an overview of IFSC and GIFT CITY, India’s Gateway to Global Finance. It may be noted that nothing contained in 
this consulting insight should be regarded as our opinion and facts of each case will need to be analyzed to ascertain thereof and appropriate 
professional advice should be sought for applicability of legal provisions based on specific facts. We are not responsible for any liability arising from 
any statements or errors contained in this consulting insight. 
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