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OUR GOAL AT MENTORIA ECONOMICS

|]|:||:| * Helping our clients to think broadly and deeply
> A about all the possibilities in the New Economy
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AGENDA

Macroeconomic Conditions and Pandemic Budget

\
[~

Challenges of a Deep Debt Cycle

Pending Bills

The Unemployment Challenge

Mentoria's Proposed Solution
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MACROECONOMIC CONDITIONS
WORLD ECONOMIC OUTLOOK APRIL 2021
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THE PANDEMIC BUDGET

Largest Budget in Kenya's history at KShs 3.66
Trillion

Government Projects to raise KShs 1.8 Trillion

67% will go to Debt repayment (1.2 Trillion)

33% will be left for salaries, counties, pension and
development projects

KShs 15 billion has been allocated to procuring
COVID-19 Vaccines

KShs 60 billion allocated to Food and Nutrition
Security

(@ Mentoria "“RSM




CHALLENGES OF RISING DEBT

PUBLIC DEBT
(KShs 930 billion)

Domestic Debt (KShs 530 billion) Foreign Debt (KShs 399.9 billion)
Excessive domestic debt has the effect Excessive foreign debt puts the country,

of crowding out the private sector givenl at exchange rate risk whereby even g
hat a big chunk of loans will be directed small shift in the exchange rate can see
o government securities he overall debt significantly rise

@Menfm{ia RShA
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PENDING BILLS

= Despite the presidential directive in June 2019 that all pending
bills by government agencies be cleared, they continue to
present a significant challenge in almost all sectors of the

budget
= Parliament’s Budget Allocation Committee recommended that S
the National Treasury sets up a fund that may be financed = —
through a long-term bond / /
= |t is projected that supplier debt by the national government /

amounts to about KShs 300 billion. County governments also
have significant supplier debt

» Resolving supplier pending bills can translate into a real form of
monetary stimulus for the economy
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THE UNEMPLOYMENT CRISIS

= |n 2020, an estimated 1.7 million jobs were
lost due to the COVID-19 pandemic
containment measures

= Youth unemployment is particularly rife,
partly due to the fact that even before the
pandemic, there was economic slowdown

O
= There has been an increased allocation to D
Kazi Mtaani which has the capacity to put to
work highly vulnerable youth and also inject O
liquidity into the local communities. Counties D
need to be highly involved in this initiative

@Menior{ia .-RSBA
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MENTORIA'S PROPOSED SOLUTIONS
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SOLUTION1

Consumption Tax Production Tax

VAT Corporate Income Tax
Sales Tax Individual Income Tax
Excise Tax Property Tax

* The current Budget was very heavy on consumption tax which have a distorting effect on the
market. They also tend to affect the lowest segment of the population the hardest.

* Production taxes tend to have least distortion on the market and are easy to implement.

(@ Mentoria "“RSM



ARE THERE COUNTRIES KENYA CAN LEARN FROM?

For the seventh year in a row, Estonia has

the best tax code in the OECD ESTONIA

20% tax rate on corporate income
Flat 20% tax onindividual income

Its property tax applies only to the value of
land, rather than to the value of real
property of capital

It has a territorial tax system that exempts
100 percent of foreign profits earned by
domestic corporations from domestic
taxation, with few restrictions

(G Mentoria RSM




OUR PROPQOSED SOLUTION : DEVOLUTION 2.0

@

Mentoria

Economics.

In 2010, Kibaki oversaw the first step into Devolution which
devolved political power to the counties with the formation of
the county administration (Governors, Senators, MCAs)

However, economic power has largely remained in Nairobi and
has not really been devolved to the counties; result being so
many functions that should be conducted at the county level
are still being performed by the national government, meaning
that resources are stretched and the country has to
consistently borrow to meet its objectives

County governments through Article 209 has empowered
counties to collect revenue through a variety of ways e.g.

= Property Tax
=  Entertainment Tax

= FeesandLevies -

RSM



INCOME TAX

Presented by Jilna Shah
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CONTROL DEFINITION - EFFECTIVE 1°T JULY 2021

Controlin relation to a person to now include:

Holding 20% voting rights, directly or indirectly;

Advancing loans which comprise least 70% of the book value of the total assets, excluding a loan from a non-
associated financial institution;

A guarantee for any form of indebtedness constituting at least 70% of the total indebtedness, excluding a
guarantee from a non-associated financial institution;

The power to appoint more than half of the board, or at least one director or executive member of the governing
board;

Having exclusive rights over the know-how on which the entity is wholly dependent for the manufacture of
goods or business carried;

The person or another designated person supplies at least 90% of the purchases; or in the opinion of the
Commissioner, influences the price or other conditions relating to the supply;

The person or another designated person purchases 90% of the sales; or in the opinion of the Commissioner,
influences the price or any other conditions of sales; and

Any other relationship, dealing or practice that the Commissioner may deem to constitute control.

(G Mentoria o —
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DEFINITION OF PERMANENT ESTABLISHMENT EXTENDED (EFFECTIVE 157 JULY 2021)

A fixed place of business through which business is wholly or partly carried on and includes:

* Aplace of management, a branch, an office, a factory, a workshop and a sales outlet;

* A mine,anoil or gas well, a quarry, or any other place of extraction or exploitation of natural resources;

* A warehouseinrelation to a person whose business is providing storage facilities to others; or

* Afarm, plantation or other place where agricultural, forestry plantation or related activities are carried out;

A building site, construction, assembly or installation project, or any supervisory activity connected to a site or
project if it continues for a period of more than 183 days, provided that:

*  Where a person carries on activities at a place and these activities are carried on during one or more periods of
time that, inthe aggregate, exceed 30 days but do not exceed 183 days; and

* (Connected activities are carried out during different periods of time, each exceeding 30 days, by one or more
enterprises closely related to the first-mentioned enterprise;

the different periods of time shall be added to the aggregate period of time during which the enterprise has
carried on the activities;

(@ Mentoria "“RSM



DEFINITION OF PERMANENT ESTABLISHMENT EXTENDED (EFFECTIVE 157 JULY 2021)

The provision of services including consultancy services provided by a person through employees or other
personnel engaged for that purposes if the period exceeds the aggregate 91 days in any 12-month period
commencing or ending the year of income concerned,;

An installation or structure used in the exploration of natural resources provided the exploration continues for a
period equal to 91days or more; or

A dependent agent of a person who habitually concludes contracts or plays the principal role leading to the
conclusion of contracts without material modification by the person, excluding the activities that are of a
preparatory or auxiliary character such as:

* The use of facilities solely for the purpose of storage or display of goods or merchandise belonging to the
enterprise;

* The maintenance of stock of goods or merchandise belonging to the enterprise solely for the purpose of storage
or display, for the purpose of processing by another enterprise; or

* The maintenance of a fixed place of business solely for the purpose of purchasing goods or merchandise, or
collecting information for the enterprise, for the purpose of carrying on any other activity or combination of
activities.

(@ Mentoria "“RSM



DIGITAL MARKETPLACE - 15t JULY 2021

Taxing section - “income accruing from a business carried out over the internet or an electronic network,
including through a digital marketplace”

Digital marketplace - “an online platform which enables users to sell or provide services, goods or other
property to other users”

Only non-resident persons will be subject to digital service tax (“DST")

If the non-residents’ income is subject to withholding tax or where the non-resident person is in the business of
transmitting messages via radio, cable, optical fiber, television broadcasting, internet, satellite or VSAT, the
provisions of DST shall not apply

Due date moved from the time of supply to 20t of the month following the end of the month when the digital
service was offered

TPA allows the Commissioner to seek the intervention of relevant authorities in the collection of tax where a
person provides services over the internet or through the digital marketplace and has not fulfilled their tax
obligations

TPA amended to require a PIN for persons selling goods and services over a digital marketplace

@Menfcr_ia .-RSBA
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THIN CAPITALISATION PROVISIONS MORE RESTRICTIVE (EFFECTIVE 15T JAN 2022)

Restriction on total interest claimable in a year restricted to 30% of earnings before interest, taxes, depreciation and
amortization (“EBITDA")

Exempt income to be excluded in the calculation of EBITDA
Theinterest restriction will apply to:

* interestonallloans;
* payments that are economically equivalent to interest; and
* expensesincurredin connection with raising of finance.

Payment of deemed interest on interest-free loans by entities controlled by a non-resident alone or together with
not more than four other persons (excluding a licensed bank or a financial institution) still applies

Clarification that loans advanced to the company by a non-resident associate of the non-resident company
controlling the resident company has been deleted

The exemption granted from this provision for a company implementing a project under the affordable housing
scheme upon the recommendation of the CS responsible for housing removed

@Menfcr_ia .-RSBA
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SUBMISSION OF GROUP RETURNS (EFFECTIVE 15T JAN 2022)

Multinational Enterprise Group (“MEG") - “a group that includes two or more enterprises which are resident in different jurisdictions
including an enterprise that carries on business through a permanent establishment or through any other entity in another jurisdiction”

Ultimate Parent Entity (“UPE”) - “an entity that is a resident in Kenya for tax purposes; is not controlled by another entity; and owns or
controls a multinational enterprise group”

An UPE of a MEG required to submit to the Commissioner a return describing the group’s financial activities in Kenya, where its gross
turnover exceeds the prescribed threshold, and in all other jurisdictions where the group has taxable presence, not later than 12 months
after the last day of the reporting financial year of the group

No clarity on the prescribed gross turnover threshold

Information required in relation to each jurisdiction to consist of the group's aggregate information relating to:

— revenue;
—  profitorloss before income tax;
— income tax paid;
— income tax accrued;
— stated capital;
— accumulated earnings;
— number of employees; and
tangible assets other than cash or cash equivalents.

@Men;or_io .-RSBA
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CAPITAL DEDUCTIONS (EFFECTIVE 15T JAN 2022)

Claim of depreciation on the residue moved from reducing balance to straight line

Definition of manufacturing allows claim of investment deduction on generation of electrical energy
and transformation and distribution irrespective of the fact that the distribution is done through the
National Grid or not

Re-introduction of the definition of “civil works" captured under the terms building used for
manufacture and commercial building to include:

roads and parking areas;

railway lines and related structure;

water, industrial effluent and sewerage works;

communications and electrical posts and pylons and other electrical supply works; and
security walls and fencing.

@Mentor_ia Rl
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OTHER INCOME TAX CHANGES

« The provision restricting the carry
forward of losses beyond the nine-year
period has been removed - 15t July 2021

* Relief on payments “NHIF" - equivalent to
15% of the amounts paid toward NHIF and
other insurance premiums, not exceeding
KShs. 60,000 per annum — 15t Jan 2022

@Mentonio
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TAX PROCEDURES ACT

Presented by Jilna Shah
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INTERNATIONAL TAX AGREEMENTS (EFFECTIVE 15T JULY 2021)

« Validity to multilateral agreements and treaties that have been entered into by or on behalf of the
Government of Kenya relating to international tax compliance and prevention of evasion of tax or
exchange of information on tax matters to take effect in the manner stipulated in such
agreements or treaties

* Information obtained pursuant to agreements shall not be disclosed except in accordance with the
conditions specified in the agreements

« Stepping stone into Kenya entering into the common reporting standards regime pursuant to the
signing and depositing the required instruments under the Multilateral Convention on Mutual
Administrative Assistance in Tax Matters (Multilateral Convention)

« Kenya signed the Multilateral Convention on 8" February 2016 - and deposited the instrument of
ratification, acceptance or approval on 22" July 2020

(@ Mentoria "“RSM



COMMON REPORTING STANDARDS PROVISIONS (EFFECTIVE 15T JULY 2021)

Due diligence procedures and record keeping requirements as set out in the common reporting standards (“CRS”)
regulation to be developed by the CS Treasury

Applicable to:

e Any financial institution that is resident in Kenya (excluding any branch located outside Kenya); or
e A branch of aforeign financial institution located in Kenya.

The reporting requirements under CRS include furnishing the Commissioner with all reportable accounts held, managed
or administered by the reporting institution; or nil accounts if no account is held by a date to be set out under the
regulations

The penalty for non-compliance with the CRS obligations are as follows:

* Making a false statement or omission of any information required - KShs. 100,000 for each false statement or omission,
an imprisonment for a term not exceeding 3 years or both (unless reasonable effort was made to obtain information);

* Failure to file an information return or nil return by a financial institution - KShs. 1million for each failure;

* Failure to comply with a duty or obligation, where no other penalty is prescribed - penalty of KShs. 20,000; and KShs.
20,000 per day for each day of non-compliance, however not exceeding 60 days.

(@ Mentoria "“RSM



VOLUNTARY TAX DISCLOSURE PROGRAMME (EFFECTIVE 15T JANUARY 2021)

= 3years effective 15t January 2021

» Disclose tax liability for the purpose of being granted
relief on penalties and interest

= Application to be made in the prescribed form with
respect to tax liabilities accrued within a period of 5 years
prior to 15t July 2020 (i.e. 15t July 2015 to 30" June 2020)

= No prosecution in respect to the tax liability disclosed,
and:

e full remission of interest and penalties if the
principal tax is paid in the first year;

« 50% remission of interest and penalties if the
principal tax is paid in the second year; and

« 25% remission of interest and penalties if the
principal tax is paid in the third year

(@ Mentoria "“RSM




VOLUNTARY TAX DISCLOSURE PROGRAMME (EFFECTIVE 15T JANUARY 2021)

» The application shall be voluntary and all material facts are disclosed
» Anapplication shall not result in the payment of a refund

» Deduced into an agreement setting out the terms of the payment and the period, which shall not exceed
1year from the date of the agreement

» Failure to meet terms of the agreement - fullinterest and penalties remitted become due
= Noright of appeal with respect to taxes, penalties and interest remitted

» Failure to disclose material facts before expiry of agreement - relief granted withdrawn, assessment and
collection of any balance of tax liability, or commencement of prosecution. Right of appeal provided

= Not applicable to a taxpayer who is under an audit or investigation, or is a party to any ongoing litigation
or has been notified of a pending audit or investigation

= Disclosure shall be confidential

(@ Mentoria "“RSM



TPA - OTHER CHANGES

« Time period toissue an assessment increased from 5 to 7 years

* Removal of withholding VAT exemptions

* Cushioning taxpayers from being charged interest and/or penalties on any outstanding tax
liabilities that can be offset with an approved tax refund amount - from the date of notification

after the refund has been ascertained

* Where any matter under a tax law is a matter of interest in any ongoing criminal or civil case, this

shall not be grounds for any stay, prohibition or delay of either the criminal or civil case

* Protection of officers from being personally liable for any act or omission done or committed in

good faith while performing their duties

=
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INDIRECT TAXES

Presented by Jilna Shah
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VALUE ADDED ACT, 2013
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There are a myriad of changes proposed in the Bill

All the proposed changes shall take effect from 1st July

2021
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IMPORTED SERVICES CHANGES

DEFINITION OF IMPORTED SERVICES

Proposal to amend the definition of the term supply of imported services as follows:

“(c) in the case of a registered person, the person would not have been entitled to a full amount of input tax payable
if the services had been acquired by that person in a taxable supply”.

This means where a supply is made to any person who would not be entitled to claim the full amount of reverse
VAT paid as input tax, the VAT on the imported supply has to be accounted for by the person importing the service

TREATMENT OF IMPORTED SERVICES

o The VAT Act 2013 in relation to the treatment of imported services has been amended to state that any personin
Kenya, registered or not, on importing a taxable service, shall be deemed to make a taxable supply to himself

A person who is not able to claim the full credit for any tax paid on imported supply on input tax shall have to pay
the required VAT at the time of supply in proportion to the amount that would not be eligible to input tax

Mentorla RShA
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INPUT VAT DEDUCTION ON LEASING AND HIRING OF PASSENGER CARS AND MINIBUSES

@

Mentoria
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Input VAT on leasing or hiring costs on passenger cars or
minibuses is now not claimable as input VAT unless these costs
are incurred exclusively for making taxable supplies of that
automobile in the ordinary course of a continuous and regular
business of selling or dealing in or hiring of passenger cars or
mini buses

The amended section will now read as:

* ‘“Aregistered person shall not deduct input tax under this Act if
the tax relates to the acquisition, leasing or hiring of...."”

» This change confirms that prior to this amendment, the lease
and hire costs were actually claimable as input VAT

RSM



TAX DUE BY BOTH REGISTERED AND UNREGISTERED PERSONS

@
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In line with the changes above, the proposal seeks to
ensure that both registered and unregistered persons
can have a tax obligation and allows the person to
defer the payment of tax to a date not later than the
20t day of the month succeeding the date when the
tax became due

The amended section now reads as: “Notwithstanding
the provision of subsection (1), a registered person
may defer payment of tax due to a date not later than
the twentieth day of the month succeeding that in
which the tax became due”

RSM



EXCISE DUTY ACT

AMENDMENTS TO PART I OF THE FIRST SCHEDULE

Sugar confectionary of tariff heading 17.04 attracts an excise duty of KShs. 20 per kg. Previously, excise duty was only
payable on imported sugar confectionary

White chocolate, chocolate in blocs, slabs or bars of tariff Nos. 1806.31.00, 1806.32.00 and 1806.90.00 to attract excise
duty of KShs. 200 per kg. Previously, excise duty was only payable on importation

Excise duty of 25% onimported glass bottles (excluding imported glass bottles for packaging of pharmaceutical products)
has been removed, meaning glass bottles can now be imported without attracting any excise duty

Motor cycles of tariff 87.11, other than motor cycle, ambulances and locally assembled motor cycles will now attract excise
duty at the rate of 15% of the excisable value instead of a flat rate of KShs. 11,608.23 per unit

Jewellery of tariff heading 7113 and imported jewellery of tariff heading 7117 to attract an excise duty of 10%

Products containing nicotine or nicotine substitutes intended for inhalation without combustion or oral application but
excluding medicinal products approved by the Cabinet Secretary responsible for matters relating to health, and other
manufactured tobacco and manufactured tobacco substitutes that have been homogenized and reconstituted tobacco,
tobacco extracts and essences to attract an excise duty of KShs. 5,000 per kg

Excise duty of 20% re-introduced on betting on the amount wagered or staked. This was introduced in the Finance Act,
2019, but deleted in the Finance Act, 2020

In addition to interest on loans, fees or commissions earned in respect to the loans shall now not attract excise duty

@Menfcr_ia .-RSBA
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OTHER INDIRECT TAXES

MISCELLANEOUS FEES & LEVIES ACT, 2016

Goods exempt from import declaration fee (Effective 15t July 2021)

e The Bill proposes to empower the Cabinet Secretary to exempt goods from IDF, where such goods are
deemed to be of public interest or meant to promote investment and are not less than KShs. 5 billion. This was
first introduced by MLA 2017 and had a minimum investment of KShs. 200 million but was later deleted
in the Finance Act, 2020

Goods exempt from railway development levy (Effective 15t July 2021)

e The Bill seeks to make a further amendment to the Second Schedule by including under Part B item (x) which
seeks to empower the Cabinet Secretary to exempt goods from RDL where such goods are in the public
interest or are meant to promote investments not less than KShs. 5 billion. This was first introduced by MLA
2017 and had a minimum investment of KShs. 200 million but was later deleted in the Finance Act, 2020

(@ Mentoria "“RSM



MISCELLANEOUS AMENDMENTS

Presented by Jilna Shah
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KENYA REVENUE AUTHORITY ACT

AMENDMENT OF SECTION 5A - REWARD FOR INFORMATION
LEADING TO IDENTIFICATION AND COLLECTION OF DUTIES
OR TAXES (EFFECTIVE 15T JULY 2021)

 Proposal to increase rewards for information leading to identification of
unassessed taxes or duties from KShs. 100,000 to KShs. 500,000 or 1% of
duties or taxes identified, whichever is lower

« Additionally, in a case of information leading to recovery of unassessed duties
and taxes, the reward has been increased from KShs. 2 million to KShs. 5 million
or 5% of taxes or duties so recovered, whichever is lower

@MEentonia RShA
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RETIREMENT BENEFITS ACT

AMENDMENT OF SECTION 34 - SUBMISSION OF
ANNUAL REPORT (EFFECTIVE 15T JULY 2021)

. . * The Bill proposes to allow the trustees to apply for a
o @ D E further three months’ extension to submit a copy of
the audited accounts of the scheme, if justified
fffffffff ]
el
* Where an extension of time has been granted, penalty
for late submission for the extended period shall not
apply
. H N I
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CENTRAL DEPOSITORIES ACT, 2000 ACT

AMENDMENT OF SECTION 30 - SECURITY ACCOUNTS AND RECORDS
(EFFECTIVE 15T JANUARY 2022) (CONTINUED)

« Section 30(3) introduces the requirement that a securities account opened with the
Central Depository shall be in the name of a beneficial owner, legal owner or authorized
nominee

Additionally, Section 30(4) requires a declaration to be made on whether the person is the
beneficial owner of the deposited securities or the legal owner

Section 30A has been introduced that empowers a beneficial owner to appoint in writing a
person to be the authorized nominee for the purpose of opening a securities account orin
the case of more than one beneficial owner, an omnibus account in the name of the
beneficial or legal owner(s)

A person who contravenes the above requirements will be liable to a fine not exceeding
KShs. 10 million or imprisonment for a term not exceeding 10 years, or both

@Mentonia .-RSBA
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CENTRAL DEPOSITORIES ACT, 2000 ACT

AMENDMENT OF SECTION 32 — RECORD KEEPING (EFFECTIVE 15T JANUARY
2022)

Section 32 of the Act has been amended to include paragraph (e) that requires the
Central Depository to keep records of the following;:

all purchases and sales of deposited securities and other dealings, including the
charges and credits arising

the identity of the buyer and seller of each of those deposited securities or, in
the case of other dealings, the identity of the persons executing such dealings
and the persons in whose favour the dealings are executed

@Mentonia .-RSBA

Economics.



Caveat

This slide presentation has been prepared for general guidance only, and does not constitute professional advice. You should not act
upon the information contained in these slides without obtaining specific professional advice. Accordingly, RSM Eastern Africa LLP, its
associates and its employees and agents accept no liability, and disclaim all responsibility, for the consequences of anyone acting, or
refraining from acting, in reliance on the information contained in these slides or for any decision based on it, or for any consequential,
special or similar damages even if advised of the possibility of such damages.

The guidance reflects our interpretation of the various tax acts and regulations and is not binding on the relevant authorities.
Consequently, the guidance should not be considered as an assurance that the relevant authorities will agree withiit.

No part of the presentation may be reproduced or published without prior written consent. Where any information therein is used with
our specific prior consent, acknowledgement shall be given to RSM Eastern Africa LLP.

RSM Eastern Africa LLP is a member firm of RSM International, a leading worldwide network of accounting and consulting firms. RSM
International does not offer professional services in its own name. Each member firm of RSM International is a legally separate and
independent national firm and is not a member of one international partnership, and member firms are not legal partners with each
other. One member firmis not responsible for the services or acts of any other member firm.
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Tax information at
your fingertips!

Download the RSM Tax App on
Android or 10S to get the latest tax
and accounting updates and timely

reminders for your tax obligations, « RSM Tax app download link-
customized to your requirements http'//bit |y/rsm ea

Scan here:

- Android phone users can use the link -
http://bit.ly/RSMtaxapp
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THE POWER OF BEING UNDERSTOOD B I —
AUDIT | TAX | CONSULTING RSM


http://bit.ly/rsm_ea
http://bit.ly/RSMtaxapp

PURPOSE
- At RSM, we deliver The Power of Being

Understood to our clients, colleagues and
the community

- Collaboration
- Understanding
- Ideas and Insight

DISTINGUISHING BELIEFS

OUR PROMISE

- Get it right first time
- Guaranteed delivery on time and scope
- Leadership accessibility

Core Values

- We display respect in each interaction

RESPECT - with:
treat others as . clients
we would like . employees
to be treated
- partners

- We stay true to our beliefs:

INTEGRITY - -in decisions

do theright thing +in negotiations
- in communications

- We cultivate genuine
collaboration:
-inwork groups
-across member firms
-across functions
-amongst leaders

TEAMWORK -

work together
effectively

STEWARDSHIP

better our network
and develop our

- We achieve distinction through:
-our standards

- our operations

- the work we deliver

EXCELLENCE -

be the bestin
everything we do

- We make RSM a better place by:

- developing our people
- building our brand

people
supporting our community

KNOWLEDGE -  We connect the dots by:
being -reading
innovative and -learning
inquisitive - sharing
I I
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OUR SERVICES

AUDIT & ASSURANCE

» Statutory audits including
listed companies

* International Financial
Reporting Standards (IFRS)
guidance

* Audits and reviews of donor-
funded projects

TAX SERVICES

* Corporateand personal tax
compliance and consulting

* Corporaterestructuring

* Health checks

* International tax and transfer
pricing

* Tax policy advisory

¢ Managing revenue authority
and tax dispute resolutions

MANAGEMENT CONSULTING

» Corporatestrategy

* Governance

* Businessreviews

* Family businesses and succession planning

* Documenting policies and procedures

* Review of management information systems

* Design and implementation of accounting
systems

* Preparation of accounting manuals

RISK ADVISORY

* Internal audits

* Investigation and forensic
accounting services

* Information technology and
systems audits

OUTSOURCING

* Bookkeeping

* Management accounts

» Payrollservices

e Grant management

* Budgeting and cash flow
forecasting

TRANSACTION ADVISORY

* Mergersand acquisitions

* Duediligence

* Valuations

* Transaction support and legal contract reviews
e Litigation support

* Corporaterestructuring and turnaround

RSM



KEY INDUSTRY EXPERIENCE

Real estate &
construction
‘b‘;’!" i -‘;—.‘ t‘T
Horticulture & “: >
Hospltahty floriculture W

r

\

Health & education %9 Serviceindustries

Manufacturing -
retail/consumer
products

Non-governmental
organisations
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CONNECT WITHUS

NAIROBI

Tel: +254 20 3614000/4451747/8/9
Mobile: +254 706 347950/772 786111
Email: info@ke.rsm-ea.com

Website: www.rsm.global/kenya

DAR ES SALAAM

Tel: +255 22 2137314/15
Email: info@tz.rsm-ea.com
Website: www.rsm.global/tanzania

MOMBASA

Tel: +254 412311778/2312640
Mobile: +254 707 613329

Email: infomsa@ke.rsm-ea.com
Website: www.rsm.global/kenya

KAMPALA

Tel: +256 414 342780
Email: info@ug.rsm-ea.com
Website: www.rsm.global/uganda

MEGEEA

LinkedIn
Company: RSM Eastern Africa

Instagram
@RSMEastAfrica

Facebook
/RSMEasternAfrica

YouTube
RSM Eastern Africa

RSM



THANK YOU




