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Kenya Economic Highlights

Year 2015 2016 2017 2018 2019

Nominal GDP (KES billion) 6,709.70        7,658.10        8,792.60        10,030.20      11,346.50      

Real GDP growth (%) 5.70              5.90              4.90              6.00              6.20              

Population (Million) 47.24            48.46            49.70            50.95            52.20            

Population growth rate (%) 2.70              2.59              2.56              2.52              2.48              

Average annual inflation (%) 8.01              6.35              4.50              4.69              5.50              

91-Day T-bill Rate (%) 9.81              8.56              8.01              7.20              6.92              

Lending rate (%) 18.30            13.66            13.64            12.51            12.50            

Deposit rate (%) 8.02              7.33              8.22              7.60              5.16              

Money supply (M3) (KES million) 2,658,166      2,723,528      3,010,943      3,337,832      3,333,476      

Growth in money supply M3) (%) 14.10% 2.46% 10.55% 10.86% -0.1%

Fiscal Budget deficit (excluding grants) (KES million) (549.30)         (674.70)         (596.60)         (635.50)         (578.30)         

NSE 20 share index (NSE 20) 4,040.75        3,186.21        3,711.94        2,833.84        2,691.46        

Nairobi All Share Index (NASI) 145.70          133.34          171.20          140.43          150.04          

USD / KES 102.31          102.49          103.23          101.90          101.36          

GBP / KES 151.80          125.42          138.75          131.92          130.02          

EUR / KES 111.78          107.06          123.28          115.42          114.83          

Import cover (months) 4.50              4.60              4.70              5.25              6.40              

Total public debt (KES million) 3,210.80        3,972.50        4,530.00        5,161.60        5,675.50        

Domestic debt (net) (KES million) 1,414.60        1,677.80        1,969.80        2,279.90        2,557.40        

External debt (KES million) 1,796.20        2,294.70        2,560.20        2,881.70        3,118.10        

Total public debt as % of GDP 47.9% 51.9% 51.5% 51.5% 50.0%

CBR rate (%) 11.25            10.00            10.00            9.00              9.00              

Source: Central Bank of Kenya, NSE, KNBS, World Bank, IMF, Third Parties

Kenya Fiscal year ends June 30
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Details

Estimates

2018 / 2019

Estimates

2019 / 2020

Estimates

2020 / 2021

Total revenue 1,831.50      2,080.90      2,369.60    

Grants 47.50           51.60          52.40        

1,879.00      2,132.50      2,422.00    

Expenditure

Recurrent expenditure 1,513.30      1,663.30      1,818.40    

   Domestic interest 271.60         287.80         315.00       

   Foreign interest 114.40         138.50         145.90       

   Wages and salaries 424.10         470.30         493.90       

   Others 703.20         766.70         863.60       

Development and net lending 631.20         670.70         723.80       

County allocation 365.00         371.80         375.00       

Contingency fund 5.00             5.00            5.00          

Equalization fund for marginal areas 5.80            6.50          

2,514.50      2,710.80      2,922.20    

Fiscal balance (cash basis inc grants) (635.50)        (578.30)       (500.20)     

Financing 635.50         578.30         500.20       

Net foreign financing 321.50         306.50         284.20       

Other domestic financing 3.90             (5.70)           (1.20)         

Net domestic financing 310.10         277.50         217.20       

Memo items

External debt 2,881.70      3,188.10      3,472.40    

Domestic debt (net) 2,279.90      2,557.40      2,774.60    

Primary budget balance (249.50)        (152.10)       (39.40)       

Nominal GDP 10,030.20    11,346.50    12,795.90  

Source: BPS 2019

Estimates of Revenue and Grants - National Treasury (Shs. B)
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https://www.linkedin.com/company/rsmeasternafrica
https://www.instagram.com/rsmeasternafrica/
https://twitter.com/rsmeastafrica
http://facebook.com/RSMEasternAfrica
https://youtube.com/channel/UC3HO850Tsswj8kL6ckDBNew

