
BUDGET INSIGHT 2021 
LIVING WITH COVID-19
THE NEW ECONOMIC REALITY



As per our previous practice the RSM Pakistan tax team has 
prepared this commentary for our clients and staff for 
information purposes only and is also available for download at 
our website www.rsm.global/pakistan or 
www.rsmpakistan.pk . �e notes contained herein are based 
on the Finance Bill, 2020 which upon enactment with or 
without modification shall be issued as Finance Act, 2020. 

�e publication is based on an economic review, key areas of 
the budget, description of the noteworthy amendments in the 
Income Tax, Sales Tax, Federal Excise and Customs laws 
proposed through the Finance Bill, 2020.  

�e publication is not intended to provide specific business or 
investment advice. No responsibility for any error or 
omissions nor any loss accrued to any individual or entity 
acting or refraining from acting as a result of any material in 
this publication can be accepted by RSM Avais Hyder Liaquat 
Nauman Chartered Accountants. A specific independent 
advice must be obtained from the experts before making any 
business or investment decisions. 

FOREWORD



RSM Pakistan (legal name RSM Avais Hyder Liaquat Nauman) is a member firm of RSM International 
and had operated in Pakistan since 1977 under the leadership of its Founder & Senior Partner 
Mr. Wiqar Avais. It is providing Audit, Tax, Risk Advisory, Corporate Advisory, Business Process 
Outsourcing and Consulting Services. It has over 300 professionals working under the supervision 
of 9 Partners in 5 offices located in Pakistan and 1 in Afghanistan.

RSM International is the 6th largest network of independent global tax, audit and consulting 
network with offices in 116 countries and in each of the top 40 major business centersaround the 
world. It hasa total fee income of US $ 5.4Bn and a combined staff strength of over 41,000 in 750 
offices across the America, Europe, MENA, Africa and Asia Pacific.

ABOUT RSM PAKISTAN

Fast facts:

RSM –�e global destination for your Audit, Tax and Consulting Needs 

We are the 6th largest global audit, tax and consulting network and amongst top 10 in Pakistan.
We represent RSM International in Pakistan and Afghanistan who have network firms in 120 
countries. We have branches in 5 major cities of Pakistan and 1 in Kabul Afghanistan
We have combined staff of over 300 in Pakistan and over 41,000 across the Americas, Europe,
MENA, Africa and Asia Pacific.

�e publication – �e tax, labour and corporate laws in Pakistan are reviewed annually at both the 
Federal and Provincial levels. �e Government based on its policies and objectives issues the budget 
for the next fiscal year. �e tax service team of RSM Pakistan under the supervision of Head of tax 
services Mr. Naveed Abbas prepares and publishes its commentary on the amendments proposed 
by the federal government in the tax, corporate and labour laws of Pakistan. �is publication 
therefore, is based on our interpretation of the amendments proposed through the Finance Bill 2020
It is therefore, recommended that before taking any decision or taking any action that may affect
the economic decision making of the user, a relevant expert in the field may be consulted. 







 

 

 

 

 



 



 



 



 

191.71 198.79 202.93 207.07 211.17 Population, 220.00 
Unemployment  Rate 

(%), 11.6
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RSM Avais Hyder Liaquat Nauman is a member of the RSM network and trades as
RSM. RSM is the trading name used by the members of the RSM network.

Each member of the RSM network is an independent accounting and consulting
frim each of which practices in its own right. e RSM network is not itself a
separate legal entity of any description in any jurisdiction.

e RSM network is administered by RSM International Limited, a company
registered in England and Wales (company number 4040598) whose registered
o�ce is at 50 Cannon Street, London EC4N 6JJ.

e brand and trademark RSM and other intellectual property rights used
by members of the network are owned by RSM International Association, an
association governed by article 60 et seq of the Civil Code of Switzerland whose
seat in Zug.

© RSM International Association, 2020

CONTACTS

For more information you may contact us at our offices given below:

Karachi
Suit No. 407, Progressive Plaza, 
Beaumont Road
Phone: +92 (21) 35655975-6
Fax: +92 (21) 35655977
Email: karachi@rsmpakistan.pk

Lahore
Avais Chambers, 1/C - 5, Sikander 
Malhi Road, Canal Park, Gulberg II
Phone: +92 (42) 35872731-3
Fax: +92 (42) 35872734
Email: lahore@rsmpakistan.pk

Islamabad 
Suit F-10, 1st Floor, AKLASC
Plaza (Behind Babri Masjid)
G-10 Markaz
Phone: + 92 (51) 2356041-2
Fax: +92 (51) 2356040
Email: islamabad@rsmpakistan.pk

Faisalabad 
78- D, Peoples Colony No. 1
Phone: + 92 (41) 8541965
Fax: +92 (51) 8542765
Email: faisalabad@rsmpakistan.pk

Peshawar
6, Block-A, 2nd Floor, Cantt Plaza
Fakhr-e-Alam Road
Phone: + 92 (91) 278310
Fax: +92 (91) 277205
Email: peshawar@rsmpakistan.pk

Kabul  
Sarak-e-Sangi Jamal Mina, East of 
Kabul University
Phone: + 93 (799) 058155
Fax: +93 (777) 058155
Email: kabul@rsmpakistan.pk


