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Publications and Announcements

IFRS 10, IFRS 12 and IAS 28 amended for investment entity requirements

The amendments published by the IASB on 18 December 2014 (effective from 1 January 2016 with early
application permitted) clarify issues that have arisen in the context of applying the consolidation exception for
investment entities.

For more information: http://www.ifrs.org/Alerts/Publication/Pages/IASB-publishes-narrow-scope-
amendments-to-investment-entity-requirements-December-2014.aspx

IAS 1 amended under the Disclosure Initiative project

The amendments published by the IASB on 18 December 2014 (effective for annual periods beginning on or
after 1 January 2016 with early application permitted) encourage companies to apply professional judgement
in determining what information to disclose in their financial statements, and where and in what order to
present it. They also clarify that the inclusion of immaterial information can inhibit the usefulness of financial
disclosures (ie materiality applies to the whole of financial statements).

For more information: http://www.ifrs.org/Alerts/Publication/Pages/IASB-makes-progress-on-improving-the-
effectiveness-of-disclosure-in-financial-reporting-December-2014.aspx

Proposals for amendments to IAS 7 open for comment until 17 April 2015

On 18 December 2014, the IASB published an exposure draft aimed at improving information provided to
users of financial statements about an entity's financing activities and liquidity (ie cash and cash equivalent
balances).

For more information: http://www.ifrs.org/Current-Projects/IASB-Projects/Debt-disclosures/Exposure-Draft-
December-2014/Pages/Exposure-Draft-and-comment-letters.aspx
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INTERNATIONAL ACCOUNTING STANDARDS BOARD (IASB)
LATEST DECISIONS SUMMARY

At its short meeting on 16 December 2014, the IASB decided to commence the balloting process of the
amendments to the IFRS for SMEs, discussed the feedback received on the post-implementation review of
IFRS 3 Business Combinations, continued discussions on the Disclosure Initiative, and tentatively decided
(jointly with the FASB) that the definition of a lease would not include a requirement that the customer must
have the ability to derive the benefits from directing the use of an identified asset on its own or together with
other resources that are sold separately or that can otherwise be sourced in a reasonable period of time.

For more detailed and comprehensive information on the Board's discussions: http://media.ifrs.org/2014/
IASB/December/IASB-Update-December-2014.html

UPCOMING COMMENT DEADLINES

15 January 2015 DP/2014/2 - Reporting the Financial Effects of Rate Requlation

ED/2014/4 - Measuring Quoted Investments in Subsidiaries, Joint Ventures and Associates
16 January 2015 at Fair Value (Proposed amendments to IFRS 10, IFRS 12, IAS 27, IAS 28 and IAS 36 and
lllustrative Examples for IFRS 13)

ED/2014/5 - Classification and Measurement of Share-based Payment Transactions

25 March 2015 (Proposed amendments to IFRS 2)

17 April 2015 ED/2014/6 - Disclosure Initiative (Proposed amendments to IAS 7)

RSM INTERNATIONAL COMMENT LETTERS

On 15 December 2014, RSM International submitted a letter of comment to the IASB on ED/2014/3 Recognition
of Deferred Tax Assets for Unrealised Losses (Proposed amendments to IAS 12) http://www.ifrs.org/Current-
Projects/IASB-Projects/Recognition-of-Deferred-Tax-Assets-for-Unrealised-Losses/ED-August-2014/Pages/
Comment-letters.aspx
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About RSM

RSM is a global network of independently owned and managed professional service firms, united by a common
desire to provide the highest quality of services to their clients. High standards, common work ethic and clear
focus make our members valuable partners for a varied client base worldwide. RSM spans the globe, with more
than 700 member and correspondent firm offices, in 100 countries worldwide and more than 35,000 people on
hand to serve clients.

We have member firms in North and South America, across Europe, in Africa and the Middle East and throughout
the Asia Pacific region. For a full list of member firms visit www.rsmi.com.

RSM member firms will work in partnership with clients to address the impact of IFRS developments on their
business. They bring knowledge of local markets, an understanding of the business issues to be addressed when
expanding internationally and excellence in the application of IFRS.

Please contact Ellen O'Sullivan in the RSM Executive Office for more information on IFRS services provided by RSM
member firms:

Ellen (Costa) O'Sullivan
E ellen.osullivan@rsmi.com
T +44 (0)20 76011080

RSM is the brand used by a network of independent accounting and advisory firms each of which practices in its own
right. The network is not itself a separate legal entity of any description in any jurisdiction.

The network is administered by RSM International Limited, a company registered in England and Wales (company
number 4040598) whose registered office is at 11 Old Jewry, London EC2R 8DU.

The brand and trademark RSM and other intellectual property rights used by members of the network are owned by
RSM International Association, an association governed by article 60 et seq of the Civil Code of Switzerland whose seat
isin Zug.
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