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I Must-know IFRS regulations

Regulations relating to impairment of

Regulations relating to the revaluation of
assets. Under IAS 36, assets must be

=l reldatd .
;  assets and liabilities at fair value.

Regulations relating to current value
recognition, current price, amortization
value, and effective interest rate
discount. IFRS has clearly instructed that
assets must be recognized at cost of
amortization on the basis of determining
the present value of future cash flows.

Regulations relating to fixed asset
accounting. IFRS allows future expenses
such as dismantlement and site return to be

recorded in the historical cost of fixed assets.

assessed and recognized for losses (if any) in
the income statement at the time of
reporting.

Regulations relating to Operating lease
assets. IFRS 16 allows recording of operating
lease assets on the financial statements.

Regulations relating to consolidate
transactions. IFRS 3 requires goodwill arising
from the acquisition of a subsidiary to be
included in the non-controlling share's share.
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I Must-know IFRS regulations
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Regulations on Financial Statements

E * |AS 41requires that biological assets, such as timber
i trees, reproductive animals, or agricultural products at
! the time of harvest, be presented separately from

inventories and fixed assets

e |AS Tstipulates that the financial reporting system of the
enterprise includes the report on the change of equity

* |AS hasits own standard for presenting financial
statements in hyperinflationary economy
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This newsletter is only intended for informationabout the new laws enacted, not for advice or applying to specific cases. Althoughwe
endeavor to provide accurateand timely information, there can be no guarantee that suchinformationis accurate as of the dateit is
received or that it will continue to be accuratein the future. RSM Vietnam as well as membersin RSM network shallnot be responsible for
any loss whatsoever sustained by any person who relies on this communication. Please refer to your advisors for specificadvice.

RSM Vietnamis amember of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm, each of which practicesinits ownright. The RSM
network is not itself a separate legal entity of any description in any jurisdiction. The RSM network is administeredby RSM International
Limited,a company registeredin England and Wales (company number 4040598) whose registered office is at 50 Cannon Street, London
EC4N 6JJ. The brandand trademark RSM and other intellectual property rights used by members of the network are ownedby RSM
International Association, anassociation governed by article 60 et seq of the Civil Code of Switzerland whose seat is in Zug.

© RSM International Association, 2021. Allrights reserved.
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