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OFFICIAL VAT REDUCTION OF 2% FROM 01JULY 2023

The National Assembly approved officially to reduce VAT by 2% for groups of goods and services that
apply 10% VAT from 01/07/2023 — 31/12/2023, except for some groups of goods and services as follows:

No. Group of goods and services
1 Group of goods, telecommunications services, information technology,
2 Group of goods and services in financial, banking and securities activities,
3 Group of goods and services in financial, banking and securities activities,

4 Group of real estate business goods and services,

Group of metal goods and services, products from prefabricated metals, mining products
(excluding coal mining), coke, refined petroleum, chemical products, commodity products

6 Group of services subject to excise tax;

According to the Resolution, the Government is authorized to implement the VAT reduction as soon as
possible and to safeguard the State's budget collection and overpayment.
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This newsletter is only intended for information about the new laws enacted, not for advice or applying to specific cases. Although we endeavor to provide accurate and timely information, there can be no
guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. RSM Vietnam as well as members in RSM network shall not be responsible for any
loss whatsoever sustainedby any person who relies on this communication.Please refer to your advisors for specific advice.
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