
New invoicing regulations released for public comments 

The Ministry of Finance released a third draft decree amending Decree No. 123/2020/ND-CP on invoicing for 
public comments.
Here are key proposed changes to Decree 123.

Invoice issuance timing:

• Exported goods:

1. If conditions for electronic transfer of data to tax authority are met: issue e-commercial invoice by the 
working day after customs clearance.

2. If not: issue e-VAT invoices by the working day after customs clearance.

• Add various cases requiring more time for data reconciliation: rail transport, TV advertising, banking 
(excluding lending), international money transfers, securities, etc.

• Timing of digital signature and sending to tax authority: by the working day after invoice issuance.

Additional rules for certain types of e-invoices:

• Invoices of Export Processing Enterprises: EPEs with business activities subject to VAT must use VAT 
invoices or sales invoices;

• E-commercial invoices can be used for exported goods/services;

• E-invoices generated at points of sales: Decree 123 outlines the general principles, and the draft decree 
clarifies applicable cases, required content, and adds QR codes for buyers to search invoices.
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Handling incorrect invoices:

• Remove regulation on canceling e-invoices with tax authority verification code if the invoice is not sent to 
the buyer.

• Errors in buyer's name/address: notify tax authority using Form 04/SS-HDĐT.

• Errors in tax code, amount, rate, or goods specification: issue adjustment or replacement invoices, stating 
the adjustments.

Handling correct invoices:

• Refunds/reductions in insurance brokerage fees: issue adjustment invoices, stating the adjustments.

• Adjust value/volume changes after actual payment: issue new e-invoice for the difference.

• Sales returns:

1. Seller must issue an adjusted invoice upon receiving returned goods.

2. Buyer must issue invoice (i) if return of goods is agreed, or (ii) the property/ goods was registered in the

buyer's name.

Timing of tax declaration:

• Seller: at invoice issuance.

• Buyer: when invoice meets content requirements.

TH
E 

PO
W

ER
 O

F 
U

N
D

ER
ST

AN
D

IN
G

AS
SU

R
AN

C
E 

| T
AX

 | 
C

O
N

SU
LT

IN
G



Contact Us

Hanoi
25th Floor, Tower A, Discovery Complex
302 Cau Giay Street, 
Dich Vong Ward , Cau Giay District
Hanoi, Vietnam

Ho Chi Minh City
3A Floor, L’MAK The Signature
147-147Bis Hai Ba Trung Street
Vo Thi Sau Ward, District 3
Ho Chi Minh City, Vietnam

Le Xuan Mao
Partner
Business Tax Advisory Services
T: +84 28 3827 5026
E: mao.le@rsm.com.vn

Le Khanh Lam
Partner
Head of Tax & Consulting Services
T: +84 28 3827 5026
E: lam.le@rsm.com.vn

This newsletter is only intended for information about the new laws enacted, not for advice or applying to specific cases. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in 
the future. RSM Vietnam as well as members in RSM network shall not be responsible for any loss whatsoever sustained by any person who relies on this 
communication. Please refer to your advisors for specific advice.
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